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‘ExBeon AloiknTikoU Zupfouliou

UCB A.E.
AP.T.E.MH. 121680701000
EKOEXZH AIAXEIPHZEQZ
TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ TH FENIKH LYNEAEYZH TQN METOXQN

To AioiknTikd ZupouUAlo, avageépel OTi:

1. E€&EMEN Twv gpyaociwy ¢ ETaipeiag

O KUKAOG €pyaciwv NG eTaIpEiag, OTTWGS EUPAVICETAI OTIG OIKOVOUIKEG KATAOTATEIG, QVAABE yia TNV
xprion 2018 og 36.619.032 € mapouoidgovtag auénon g 1adgewg Tou 0,60% oe oxéon PE AUTOV TNG
TTPONYoUNEVNGS XProng, TTou €ixe avéABel oe 36.401.272 €. H augnon Tou KUKAOU Epyaciwyv KATtd To
Tood Twv 217.760 € agopd oTnv €icodo vEwv TTPOIdvTWV/EVDEILEWY OTNV ayopd, KaBwG ETTiIONG Kol
NV augnon pepidiou NG ayopds o€ KUPIQ TrpoidvTa TG Taipeiag (avoooloyia).

To kboTOG TWV TTWANBEVTWY TO OTToIO dlapopPPWONKE yia TN Xprion 2018 oc 26.434.177 €11 72,19%
g TOU KUKAOU €pyaoiwyv, €ival UEIWUEVO OE OXECN ME TNV TTPONYOUMEVN XPrion, OTTou Eeixe
dlapoppwhei o TTocoaTd 78,55% £1mi TOU KUKAOU £pYaTIWV.

O ouvteAeoTg HIKTOU KEPDOUG €TTi TOU KUKAOU gpyaciwy, auénbnke katd 1o 2018 kal avABe o€
000016 27,81%, £vavT TrocgooTtou 21,45%, katd tnv xprion 2017.

Evrdc g xprnong 2018, mpoékuwav kai dAAa €00da ekMETAAAEUONG Uwoug 3.244.490 € 1a oTroia
aQOoPOUV KUPiwg TTapoxr SI0IKNTIKWY UTTNPECIWY Ot AAAEG eTalpeieg Tou opiAou atrd uTraAArjAouG TNG
Eraipgiag.

Ta £€0da Twv AsiToupylwy dloiknong (2.163.990 €), epeuvwv-avdamTuéng (1.154.481 €) kai didBeong
(8.090.424 €) avABav 10 2018 ot 11.408.895 € 1} 31,16% eTi TOU KUKAOU £pYQTIWY, EUPAVICOVTAG
augnon €vavti tou 2017, é1rou gixav avéABel o€ TTooooTo 30,23% £TTi TOU KUKAOU EPYACIWV.

Ta kEpdn PO PopwV yia TNV xprion 2018 aviABav o 1.607.473 €, EvavT kepdwv Uywoug 1.397.076
€ Katd TNV TPonyouuEvn Xpron.

O1 TwARoEIg apudkwy (TTpo rebates kai claw back) yia v emépevn xprion 2019 avauévovTal va
@Bdoouv oTa 44.6 EKATOPMUPIO EUPW TTEPITTOU, £vavTl 47.9 ekaToppupla eupw (Trpo rebates kai claw
back) Tng xpriong 2018.

H avapevouevn Heiwon Twy TTWARCEWY OQEIAETA KUPIWG OTNV TITWON TG Ayopdg OToV TOUEA TG
AN\epyiag , 6TTwg Kol oTnv kaBidnon Twv Tpoidviwy TG Neupoloyiag Adyw NG oTTWAELING
OTTOKAEIOTIKOTNTAG TNG TTaTéEVTAS OTO Vimpat.




2. Xpnparoolkovolikn 8éon tng Etaipeioag

Mpokelpévou va ameIKoviooupe TTANPECTEP TNV XPNMOTOOIKOVOMIKY B£0n Kai TNV Tropeia TNng

eTaIPEIaC TTapaBETOoUpE TOUG aKOAOUBOUG £VOEIKTIKOUG GUVTEAEDTEG Kal APIBUODEIKTEG:

APIOMOAEIKTEY METPH>HZ TH? PEY>TOTHTA2

a) KukAogopiakn 1 Mevikry Peuotdrnra

B) Aueon PeuotétnTa

APIOMOAEIKTEZ KYKAODOPIAKHZ TAXYTHTAZ
TON MEPIOYZIAKON ZTOIXEION & YIMTOXPEQSEQON
THZ EMIX/ZHE

a) KuKAOQOPIOKH TaXUTNTa ATTO8EUATWY
B) KukAo@opiakn TaxdTnTa aTTAITACEWY TTEAATWYV

y) KukAogoplakr TaxUTnTa UTTOXPEWOEWY TTPOUNBEUTWV

APIOMOAEIKTEZ AMTOAOTIKOTHTAZ

a) ATroSoTIKOTNTO TWV 18wV KEPOAQiwV
B) MikT6 KEPDOG TTPOG KABAPES TTWANOEIG

y) Mikté k€pd0og TTPOog KOGTOG TTWANBEVTWV

APIOMOAEIKTEZX XPHMATOOIKONOMIKHZ QEXHY

a) Kukho@opoUv evepynTIkG TTPOG OUVOAO EVEQYNTIKOU

B) 1810 ke@AAQIa TTPOG GUVOAO UTTOXPEWTEWY

y) KukAo@opoUv evepynTikd TTpog BPaxuTTPOBECUEG UTTOXPEWTEIG
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18,84%
21,45%

27,31%

94,94%
46,15%

151,40%

AloAoywvTag Toug BeEIKTEG TTOU OXETICOVTAI [E TNV BIAXEIPIGTIKY] TTOAITIKY], TTPOKUTITEI OTI N €509ANON
TWV TTPOUNBEUTWV TTPOYUATOTTOIEITOI O€ TEPITTOU 64 NUEPEG, eV ) eloTrpagn atrd Toug TEAATEG PG

dievepyeital o€ TepiTou 85 NUEPEG.




3. Kivduvol kal afepfaidotnteg

ZuvaAAayuaTiKOC Kiviuvoc

H Etaipeia dev exTiBetal o€ onuavtikd ouvaAlaypatiké kivduvo kaBwg n TAsioyneia  Twv
OUVOAAQYWV PE TTPOUNBEUTES KAl TTEAATEG TTPOYUATOTTOIOUVTAl OE EUPW.

MoTwrikdC Kivouvoc

H mrAgsiopn@ia Twv aTTaITACEWY TNG £TAIPEIAG TTOU TTPoEPXoVTal atrd TTWANCEIS TTPOG ToV  IDIWTIKS
TOUEQ €ival aOQAAICUEVEG OE QAOQAAICTIKN) €TAIPEIA, ME OQTTOTEAECHA TNV eAaxioTotroinon Tou
TICTWTIKOU KIvOUVou.

Kivouvoc peuoToTnTaC

O kivduvog peuoTdTnTaC €ival o Kivouvog 6T N ETaipeia Ba avTipeTwiriosl SUCKOANEG 0TV EKTTAPWON
TWV UTTOXPEWOEWY TTOU CUVOEOVTAI ME TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG, Ol OTTOIEC
SiakavovifovTal e TNV Tapddoon PETPNTWV 1 GAAOU XPNHUATOOIKOVOUIKOU TTEQIOUCIOKOU OTOIXEIOU.
H tmpoaotyyion tng Etaipeiag otn diaxeipion tng peuatotntag eival va eEac@alicel, KaTd TO JEYIOTO
duvaro, 6t Ba EXel TTAVTA THV ETTOPKE PEUCTOTNTA VIO VO TAOKTOTTOIE TIG ANEITTPOBECUES UTTOXPEWOTEIG
TNS UTTO KAVOVIKEG KAl [N GUVBNAKES, XWwpig va utrooTel un atrodekTég atrwALIES iy Kiviuvo {nuiag tng
@rung ™.

H Etaipeia trapakoAouBei Tov Kivduvo €AAEIWYNG KEQAAQIWY XPNOIMOTTOIWVTAG TIG TTPAKTIKEG
TPOYPAMUATIONOU  PEUCTOTNTAG. AUTEC O TTPOKTIKEG efetalouv TNV wpihétnTa 1600 TWV
TTEPIOUCIOKWY OTOIXEIWVY (TT.X. AOyapIaouoi €I0TTPOKTESI, AOITTA TTEPIOUTIAKA OTOIXEIR) 600 Kal Twv
UTTOXPEWOCEWY KAl TWV TTPOBAETTOMEVWV AEITOUPYIKWYV TaNEIaKWY powv. O o16X06 NG ETaipeiag ivai
va diaTnpei pia IcoppoTria HETAEU TG CUVEXIONG TNG XPNMaToddTNONS KAl TNS EVEAISIAC.

N&IToupyIKOC Kivouvocg

O Aeiroupyikdg KivBuvog gival o KivBuvog dueong i Eppeong Cnuiag Trou TPokKUTTTEI aTré TTOAAA QiTIq,
TOU axeTiCovTal PE TIg BIadIKaoieg TN ETdIpgiag, TO TTPOCWTTIKG TG, TV TEXVOAOYIA Kai Ti¢ UTTOOOLEG,
KaBw¢ Kal ard eEWTEPIKOUG TTAPAYOVTES (TTANV TOU TOTWTIKOU KIVOUVOU, Tou KIvOUVOU ayopds Kal
TOU KivOUVOoU peuaTdTNTaG) STTWG QUTEG TTPOKUTITOUV OTTO TIG VOMIKEG KOI KOVOVIOTIKEG OTTQITATEIS KOl
TO YEVIKWG ATTOOEKTA TTPOTUTTO ETAUPIKIG CUMTTEPIPOPAS. AEITOUPYIKOI KivBUvol TTPOKUTTITOUV ATTd TO
guvoho Twv dpacTtnplotitwy TG ETaipeiag.

ZKkoToég NG Etaupeiag gival n diaxeipion tou AsitoupyikoU KIvOUvou, €101 WOTE VA EEICOPPOTITOEI ThV
OTTOQUY TWV OIKOVOMIKWY CNHIWV KAl TNV TTPOCROAR TNG @rpng ¢ Etaipeiag pe mTapAdAAnAeg
OUVEPYEIEG KOGTOUG KOl TOV TTEPIOPIOHO TWV SIadIKaowv EAEYXOU TToU TTEPIOPIouUV TNV TTPWTOROUAIX
Kal TN dnuIoupyIkeTNTa.

Kivbuvocg ayopdc

O1 cuvaAhayég TTou agopoUlv oTnv ayopa TpoidvTwy amd etaipeieg Tou opihou UCB, Baoiovral ot
EOWTEPIKEG TIMEG HeTaBIBdocws (transfer prices). EmimAéov, o uihog UCB €xel va emideiel ueydAn
gUTTEIpI OTNV Trapaywyr Kai dlokivnon WPINWY TTPoidvTwy, T OTToId AVTITTPOCWITEUOUV TNV
TASIoYN®ia Tou CUVOAOU TWV TTPOIGVTWYV TNG ETAIPEING.

MeAAovTikoi Kivduvol kal ABERaidTnTa

O1 emdooeIg TNG EAANVIKNAG olkovopiag odriynoav Tn Xwpa oc ££000 atrd TNV YVNUOVIAKK ETTITHPNON
Tov AUyoucTo Tou 2018. H avarrtugn €xel emoTpewel oAAG avauéveTal va KivnBei pe xapnAoug
pubuoUg, eviy o1 ETTEVOUCEIC TTAPAMEVOUV UTTOTOVIKEG ME TNV UWNAT] @opoAoyia va CuvexiCel va
KTOAQITTWPED» TNV EMIXEIPNMATIKOTATA KAl T €ioodfiuata. H xwpa ptaivel og pia véa emoxn
EVIOXUMEVNG ETTOTITEIOG Kl €ival TTAEOV QVTIMETWTTR PE TNV TEPAOCTIA TTPOKANCT TNG €vioxuong Tng
£MEVOUTIKAG EUTTIOTOOUVNG KaI TNV THPNON CUVETAS BNUOCIOVOUIKAG TTOAITIKAG yia TTOAAG xpdvia, Tn
OTIYUAl TTOU TO XPEOG TNG TrOPOMEVEL ECQIPETIKA UWNAS Kal TIC €TAIpEieS va €Xouv UWPNAQ pn
€EUTTNPETOUNEVD OVOIYUATA.




H oikovopIkf auth KatdoTtaon mapapével Bacikog mapdyovrag Kivduvou yia tnv Etaipeia. Tuxov
apvnTikég €€ehiCeic kai n apeBaidTnTa otov Topféa QuTO TIOAVO va €XOUV ETTITITWOEIG OTIG
dpaatnpidtTeS TN ETaipEiag, ota amoTeAéCHOTA TWV dPACTNPIOTATWY TNG, OTN XPNHUATOOIKOVOUIKN
KaTdoTaor TNG Kal OTIG TIPOOTITIKES TNG.

ZUYKEKPIMEVA, TUXOV apVNTIKEG ECENICEIG EVOEXETAI VO ETTNPEACOUV ONUAVTIKA:
—  Tnv kavétta ¢ ETaipeiag va atrotrAnpwaoel i avaxpnuaTtodoTioEel UQIoTAUEVO dAVEITUO

—  Tnv avaktnoIoeTNTA TWY EUTTOPIKWY OTTAITACEWY
—  Tig TWAACEIS TWV TTPOIGVTWYV KAl UTTNPECIWV

O1 €€ehiCeic TTou Ba pTTopoloaV va ETTNPEGCOUV apvnTIKA TNV EAANVIKF) olKovopia gival Trépav Tou
eAéyxou Tn¢ Etaipeiag kai n Aloiknon dev gival oe B€on va T1Ig TPoBAEWel i va SIABAEWEI TIG TUXOV
EMITTWOEIC auTwv. Map’ éAa autd n Aloiknon eKTINA JIAPKWG TNV KATACTAON Kal TIG TIBAVES
EMTITWOEIS TNG, TTPOKEIPEVOU va dlac@alioel 6T AapBdvovTal £ykaipa 6Aa Ta avaykaio kal duvard
HETPA Kal EVEPYEIEC VIO TNV EAAXIOTOTTOINGN TUXOV ETTITTTWOEWY 0TI dpaaTnpIdTnTES NG ETaipeiag.
210 TTAQiOI0 QUTO, Ba TTRETTEI £TTIONG VO oNMEIWBET 0TI N UNTPIKA eTaipeia UCB S.A. £xel eTIBeBaIWOTEl
TNV XPNHATOOIKOVOUIKH UTTOOTAPIEN TTPOG ThV ETAIPEIX OTO AUETO MEAAOV.

Emimpdobeta , n ekTiunon TG £EWVOCOKOUEIOKAS QAPHAKEUTIKNG datrdvng yia To 2019 avauéveral
va utrepRei autric Tou 2018 kard Trepimou 168 ekart. €, e ouvémela va emBapuvOei TTEpaITEPW O
(POPUOKEUTIKOS KAADOG.

4. YITOKATOO THHATY

H Etaipeia dev diatnpei UTTOKATAOTAHHATA.

5. Karexopeva armro Tnv emiXeipnon Xpedypapa

Aev UTTAPXOUV.

6. AKivnTa Tng Etanpeiag

Aev uttdpxouv 1816KTNTA akivnTa oTnV Katoxr Tng ETtaipeiag.
7. ApaoTnpIOTNTA OTOV TOHEN 'Epeuvag Kol AVATTTUENG
Agev UTTAPXEI.

8. MAnpo@opieg TTOU ava@épovTal OTNV ATTOKTNON 1I8iWV HETOXWV
Aev UTTAPXOUV.

9. Epyaociakd @&épara.

‘Exouv eKTTANpwOEi OAEG O UTTOXPEWOEIG, TUTTIKEG KOl OUCIAOTIKEG TTOU UTTAyopeUovTal atmd Tnv
EAMnviky NopoBeoia, 6oov agopd Bépata epyatikd. H Etaipeia dev avTIPHETWTTICEI epyaaiakd
Bfuara.

10. Mepi1foaAlovTiKa Ofpara.

‘Exouv eKTTAnpwBOEei OAEG OI UTTOXPEWOEIG, TUTTIKEG KAl OUGIOOTIKEG TTOU UTTayopeUovTal aTrd TnVv
EAAnviky NopoBeoia, 6oov agopd BEéuara MepIBAaAAOVTIKA.

11. XpAon XPNUATOTTIIOTWTIKWY PHECWYV TTOU EivVal OUCIAOTIKAG ONHACING VIO TV KOTAOTAON
XPNHOTOOIKOVOUIKNG B€0Ng.

Agev UTTApXOUV.
12. ANAQ ONHAVTIKA YEYOVOTO

To AioiknTiké ZupBouUAio Tng ETaipeiag atrogdoioe va mpoteivel otnv TakTiKr) Mevikh ZuvéAeuon Twv
Metdxwv NG Xpriong 2018 trou Ba Tpaypatotroindei oTig 10/09/2019 Tn diavour pepiopaTog Tooou
EYPQ 957.466,72

e —
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Aev gxouv cupBel anuavTikg yeyovoTa oto Xpoviko Sidotnpa amd tn Afgn g Xxproewg HEXP! TV
nNHepopnvia olvragng Tng £€KBeong auTr|g, TTOU va ETMPEGLOUV TIG XPNHATOOIKOVOMIKEG KOTaOTAOEIG
¢ 31.12.2018 rj va armaitelral n yvwoToTroinor) Tous.

H eTaupeia £xel eAeyXOei amd TI¢ @opoloyikEG apxés HEXP! kan Tnv Xprion 2011, evw yia Tig XprioElg
2011 £wg kai 2017 €xel uraxBei oTov QopoAoyikd EAeyxo Twv Opkwtwy EAeyktwv Aoylotwy. O
éheyxoc TG xpriong 2018 Pploketan oe e€EMIEn kard Tnv  nUepopnvia  éykpiong Twv
XPNUOTOOIKOVOUIKWOV KOTAOTAOEWY. TO OXETIKO (opoloyiké TICTOTTONTIKG TTpOBAETETOl Va
XopnynBel HETA TNV £YKPIGH TWV XPNHATOOIKOVOHIKWY KATaoTdoewyv ¥priong 2018 amd 1n Mevikn
Yuvéheuon Twv PETOXWV. H Etaupeia ekTipdel 6T TuXOv TTpOOBETEG YOPOAOYIKEG UTTOXPEWODEIG TTOU
HTTopei va TpokUyouy Kard Tnv oAokAfjpwaon Tou @opoloyikol eréyxou Tou £toug 2018 dev Ba
aokfjoouyv ouaidn eTTidpacn OTIS XPNHATOOIKOVOUIKEG KATAOTATEIG.

,Wﬂl'fﬂé-c_mstant Cnops
A.A. EJ155033
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Il. "EkBeon EAéyyxou AveaprtnTou OpkwTol EAeyKThH

Mpog Toug Metdyoug tng Etaipeiag UCB A.E.

‘ExBeon eAéyxouU ETTI TWV XPNUATOOIKOVOUIKWY KATAOTACEWY

Mvwun

‘Exoupe eAEYEEl TIC XPNHOTOOIKOVOUIKES KaTaoTdaoelg TNG ETaipeiag UCB A.E. (ETaipeia), ol otroieg
atroteAoUvTal atrd TNV KATdoTaon XPnMaToolkovouikis 8éong tng 31ng AskepuBpiou 2018, TG
KATAOTAOEIG CUVOAIKWY QTTOTEAEOUATWY, HETABOAWY 18IV KEQAAQIWY KAl TOPEIAKWY POWY TG
XPOEWS TTOU £ANge TNV NUEPOUNVia auTr, KABWS Kal TIG CNUEILTEIS ETTI TWV XPNMATOOIKOVOUIKWY
KATAOTAOEWY TTOU TTEPIAQUBAVOUV Kal TTEPIANWN TWV CNUAVTIKWY AOYIOTIKWYV TTONITIKWV.

Karta mn yvwpun Pag, ol CUVNUMEVES XPNUATOOIKOVOUIKES KATAOTACEIG TTOPOUCIGlouv eUAoyd, aTro
KABe ouaiwdn drrowyn, Tn XPNHaTooIKoVouIkr B€on Tng ETaipeiag kard tnv 31n Aekepppiou 2018,
TN XPNMATOOIKOVOUIKH TNG ETTIOO0N KAl TIG TAPEIAKES TNG POES, YIA TN XPAON Trou €Ange Tnv
nuepopnvia autr, cup@wva pe ta Aicbvr MNMpoTutra Xpnuatoolkovouikhs Avag@opdg (AMXA), 6tTrwg
auTd €xouv uioBetBei ammod tnv Eupwtraikn ‘Evwon kal ouvddouyv HE TIG KAVOVIOTIKES ATTAITHOEIG
Tou Kwd. N. 2190/1920.

Bdon yvwung

Aigvepyroaue Tov EAeyX0 oG cuppwva pe Ta Aiebvn MNpdtutra EAEyxou (AlE), Trou £xouv
evowpatwBei atnv EAAnvikr NopoBeoia. O1 euBUveg pag, oUPQWVa UE Ta TTPOTUTTA aUTd
TTEPIYPAPOVTAIl TTEPAITEPW OTO TUAMA TNG £KBETNG MaG «EUBUVES EAEYKTH YIa TOV EAEYXO TWV
XPNMATOOIKOVOUIKWY KATOOTACEWV». [MIOTEUOUNE OTI TA EAEYKTIKA TEKUNPIO TTOU EXOUUE QTTOKTAOEI
gival eTrapkr Kal KatdAAnAa va rapExouv BAon yia T yVWHN Hag.

Avegaptnaia Tou EAeykTA

KaB’ 6An tn didpkela Tou diopiopol pag EXOUME Trapapeivel avegdptntol ammoé v Etaipeia, cUpewva
pe Tov Kwdika Agovrohoyiag yia EmrayyeApariec EAeykTéG Tou ZupBoulAiou AigBvwy MpotUutTwy
AeovTtoAoyiag EAeykTwv (Kwdikag ZAIMAE) trou €xel evowpaTtwOei atnv EAAnvikr) NopoBeaoia, kaBuwg
Kal Tig atrautrioeig deovroAoyiag Tou N. 4449/2017, Trou oxeTifovTtal e TOV EAEYXO TWV
XPNMATOOIKOVOUIKWY KATAOTAGEWY TNV EAAGDQ. EXOUNE EKTTANPWOEI TIG DEOVTOAOYIKEG HAG
utroxpewaoelg oupewva pe 1o N. 4449/2017 kai Tig amraitrioeig Tou Kwdika ZAMAE.

AAAec MAnpopopieg

Ta péAn Tou AloiknTikoU ZupBouAiou gival utreuBuva yia TiG AAAeS MAnpogopieg. O1 ANAeG
MAnpogopieg, eival n 'ExBeon Alaxeipiong Tou AloiknTtikoU ZupBouliou (aAAd dev TrepiAapBdvouy Tig
XPNMATOOIKOVOUIKEG KATAOTAOEIG KOl TNV €KBETN EAEYXOU ETTI AUTWV), TTOU AABAUE TTRIV ATTO TV
nUEPOUNVia TNG TTapouoag EKBECNG EAEYKTT).

H yvun pag €171 Twv XpNUOTOOIKOVOUIKWY KATAOTACEWYV dev KAAUTTTE! TIG AAES MAnpogopieg Kal,
EKTOG TWV OOWV PNTA AVAPEPOUPE ATV TTapouca Trapdypago tnG ‘ExkBeor|c pag dev ekppAadoupe
yvwun eA€yxou r AAANG Blao@AAIoNG ETTT AUTWV.

Ze oxéon e Tov EAeyX0 MG ETT TWV XPNHOTOOIKOVOHIKWY KATAOTACEWY, N euBlvn pag eival va
avayvwaooupe TIG ANEG MANpo@opieg Kal PE TOV TPOTTO AUTO va £CETACOUME €AV O AAAES
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MANpo@opieg sival oUCIWAWEG ACUVETTEIG JE TIG XPNMATOOIKOVOUIKEG KATACTACEIG 1} T YVWOT TToU
QTTOKTAOOME KATA TOV £AEYXO 1 AAAIWG QaiveETal VA £ival OUCIWOWG ETPAAUEVEG.

ECetdoape €dv n ‘ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAauBAvEr Tig
YVWOTOTIOINCEIG Of 0TToiEG atraiTouvTal amd tov Kwd. N. 2190/1920.

Me Bdon TIG Epyacieg TTOU EKTEAECAME KATA TOV EAEYXO MAG, KATA TN YVWHN HOG:

° Ta mAnpogoplakd oToixeia Trou TrepIAapBdavovtal otnv ‘ExkBeon Alaxeipiong tTou AloiknTikoU
ZupBouAiou TN Xpriong Trou €Ange Tnv 31/12/2018 avTioToixoUv OTIg XPrHATOOIKOVOUIKEG
KATAOTACEIG

o H ‘ExBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou £xel KaTapTioBei CUPQWVA PE TIG
10X00UCEG VOUIKES aTTaITHOEIS Tou dpBpou 43a Tou Kwd. N. 2190/1920.

EmimrAéov e Bdon Tn yvwon Kal KaTavonan TTou aTroKTAOANE KaTd 1o €Aeyxd pag, yia v Etaipeia
Kal TO TrEPIBAAAOV TNG, EINACTE UTTOXPEWHEVOI VA QVOPEPOUE EAV £XOUME EVTOTTIOEI OUCIWDEIG
avakpiBeleg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TNG ZupBouliou. Aev £XOoUupe va ava@EPOUNE
TITTOTO OXETIKA ME TO BEPA QUTO.

EuBlveg Tou AloiknTikoU ZupBouAiou Kal Twv UTTEUBOVWY yia Tn dlakuBEpvnon eTTi Twv
XPNMATOOIKOVOUIKWY KATAOTACEWV

To AloiknTikd ZupBouAio €£xel Tnv euBOvVN yia TNV KATAPTION Kal EUA0YN TTapOoUCiacn Twv
XPNHOTOOIKOVOUIKWY KATAOTATEWY cUN@wva pE Ta AMNMXA, 6TTwg auTd €xouv ul0BeTnBel atrd TV
Eupwraikr) ‘Evwon, Tig amraitioelg Tou Kwd. N. 2190/1920, &1rwg Kal yIa eKeiVEG TIG DIKAIDEG
£0WTEPIKOU eAéyxoU TToU TO AIoiKNTIKO ZupBoUAio KaBopilel wg amapaitTNTES, WOTE Va KabioTaTal
dUVATH N KOTAPTION XPNHATOOIKOVOUIKWY KATOOTAGEWY aTTaAAAYHEVWY ATTO 0UCIWDEG TPAAUA, TTOU
ogeileTal gite o€ ardTn €itE 0€ AGBOC.

Kard TNV KatdpTion Twv XpnHUaTOOIKOVOUIKWY KATaoTdoewy, To AoiKnTiKO ZupBouAio gival utreUBuvo
yla Tnv agioAdynon g ikavoetntag g Etaipeiag va ouvexioel Tig dpactnpidTNTES TNG,
YVWOTOTTOIOVTAG OTIOU GUVTPEXEI TETOIR TTEPITITWON, TA BEUATA TTOU OXETICOVTAI ME T CUVEXICOUEVN
dpacTnPEIOTATA Kal TN XPron TG AoyIoTIKAG Bdong Tng ouvexi{duevng 8paaTtnpIOdTNTAG, EKTOS Kal AV
10 AloiIknTIKG ZUpBOUAIO €iTe TTpoTiBETAI VA peuaToTTOIfOEl TNV ETaipeia ) va dlakOWel TIg
BpaoTnNEIOTNTEG TNG 1} dev £XEl GAAN PEAAIOTIKA EVOAAQKTIKE €TTIAOYH aTTd TO VO TTPOXWPHROEI O 'AUTESG
TIG EVEPYEIEG.

O1 utretiBuvol yia tn dlakuBEépvnon £Xouv Tnv €uBuvn eTToTTTEIOg TNG dladiKaciag
XPNMATOOIKOVOMIKNG avagpopag Tng Etaipeiag.

EuBUveg eAeYKT VIO TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATACTACEWV

O1 o1éxo0!1 Jag gival va atrokTAcoupe eUAoyn dIacg@AAion yia TO KATA TTOCO Ol XPNHATOOIKOVOMIKEG
KATOOTACEIG, OTO CUVOAO TOUG, £ival aTTaAAayHEVEG OTTd OUCIWDEG CPAAUA, TTOU OQEIAETAI EiTE OF
aTrdTn eite o AdBog kol va ekdwaooupe €kBean eAeYKTA, n otroia TTepIAauBAvel Tn yvwpun pog. H
gUAoyn diao@aAion cuvioTd SlaopdAion uwnAou eTirédou, aAAG dev givai eyyinon 6T o EAeyX0g TTouU
dievepyeital oUPwva pe Ta AME, Tou éxouv evowpatwBei otnv EAANVIKA NopoBeaia, 8a evroTridel
TEvTa éva ouaIwdeg opdApa, dTav auTtd uTTdpXel. ZeAaApaTa duvaral va TTpoKUWouv atrd amrdrn n
aTrd AdBog kai BewpolvTal ouciwdn O6TAV, HEPOVWHEVA 1) aBPOIOTIKY, Ba UTTOpOoUCE eUAoYa va
avapéveTtal 611 Ba €TTnNPEACOV TIC OIKOVOUIKEG OTTOQACEIG TWV XPNOTWY, TTou AapBdavovTal pe Baon
QUTEG TIG XPNMATOOIKOVOUIKEG KATAOTACEIG.
e S
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Q¢ kabrikov Tou eAéyxou, oUpewva pe Ta AMNE Trou £xouv evowpatwei otnv EAAnvikfy Nopobeoia,
QOKOUWE ETTOYYEAUOTIKA KPion Kal SIATNPOUPE ETTAYYEAUATIKO OKETITIKIONS KaB' OAn TN SIGPKEIQ TOU
eAéyxou. ETriong:

¢ Evrotrioupe kai a€loAoyoUpe Toug KIVOUVOUG OUTIWEoUG TQAALATOG OTIG XPNHATOOIKOVOUIKEG
KATAOTAOEIG, TTOU OQEIAETal €iTE OE ATTATN €iTE O AGBOG, OXEBIALOVTAG Kal BIEVEPYWVTOG
eAEYKTIKEG DIODIKAGIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUME EAEYKTIKA
TEKUAPIQ TTOU gival ETTAPKN Kal KatdAAnAa yia va Trapéxouv Baon yia TV yvwun pag. O kivduvog
N EVTOTTIONOU OUCIB0US CYAALATOS TTOU OQEIAETAI OE aTrdTn Eival UPNAOTEPOG QTG AUTOV
TToU oQeileTal og AABOG, KABWGS N ATTATN PTTOPET VO EPTTEPIEXEI CUMTTAIYVIA, TTAQOTOYPOId,
EOKEMMEVES TTAPAAEIPEIG, WeUDEIG DIABERAIWOEIG i} TTAPAKAPWN TWV BIKAIBWY ECWTEPIKOU
EANEYXOU.

¢ KartavoouUpe Ti¢ DIKAIGEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, ME OKOTTO TO
oXe0IO0UO6 EAEYKTIKWY SIABIKATIWV KATAAANAWY Yia TIG TTEPIOTACEIG, OAAG OXI HE OKOTIO TNV
JIATUTTWON YVWUNG ETTI TG ATTOTEAETUATIKOTATAG TWV DIKAIBWY ECWTEPIKOU EAEYXOU TNG
Eraipeiag.

. A&loAoyoupe TV KATaAANAGTNTA TWV AOYIGTIKWV TTONITIKWY Kal HEBGBWY TTOU XPNoIUoTToIfBnKav
Kal TO EUAOYO TWV AOYIGTIKWV EKTIMACEWY KOl TWV OXETIKWY YVWOTOTTOINOEWY TTOU £YIVOV OTTO
1O AIOIKNTIKO ZUPBOUAIO.

. ATroQaIvopaaTe yio TNV KataAAnASTNTa TG XPriong atmd 1o AloiknTiKG ZUupBoUAIo TN AOYIOTIKAG
apxng TNG OUVEXICOEVNG BPaoTNPIOTNTAG Kl ME BAON Ta EAEYKTIKG TEKMIAPIO TTOU ATTOKTBNKAV
yIa TO €4V UTTAPXEI 0UaILBNG aBeRAIOTNTA OXETIKG HJE YEYOVOTA 1) CUVORKES TTOU UTTOPE] va
utrodnAwvouv ouaiwdn aBeRalOTNTA WS TTPOS TV IKAVOTNTA TNG ETaIpEiag va cuvexioel T
dpactnpIdTNTd TNG. EAv uptrepdvoupe 6T ugioTartal ouciwdng apeBaidtnTa, EipaoTe
UTTOXPEWMEVOI OTNV EKBEOT EAEYKTH VA ETTIOTHOOUNE TNV TTPOCOXI OTIG OXETIKES
YVWOTOTTOINCEIG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWV 1 EQV QUTESG O YVWOTOTIOINCEIG Eival
QVETTAPKEIC VA SIaQOPOTTOINCOUNE TN YVWHN MOG. Ta CUNTTEPAOHATA pag BaadifovTal o€
EAEYKTIKA TEKWAPIO TTOU QTTOKTWVTAI PEXP! TNV NUEPOMNVIa TNG £KBETNG EAEYKTH. QOTOOO,
HeAAOVTIKG yeyovOTa 1] CUVORKES EVOEXETAI VO EXOUV WG atroTéAeopa n ETaipeia va Tradoer va
Aeimoupyei wg ouvexICouevn dpaatnpIOTNTA.

o AgloAoyoUpe T guvoAikr] Trapouciaar, Tn Sopr Kal TO TTEPIEXOHEVO TWV XPNHATOOIKOVOUIKWV
KOTAOTACEWY, CUMTTEPIAGHBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG Kal TO KATd TTO00 Ol
XPNHUATOOIKOVOUIKEG KATAOTAOEIG OTTEIKOVICOUV TIG UTTOKEINEVEG OUVAAAQYEG KOl TA YEYOVOTA HE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouciaon.

MeTagU GAAwVY BepdTwy, KoIVOTToloUE aToug UTTeUBuvoug yia Tn SlakuBépvnaon, To oxediagouevo
£0UPOG KAl TO XPOVODIAYPAUMO TOU EAEYXOU, KABWG Kal GNUAVTIKG EUPAATA TOU EAEYXOU,
OUNTTEPIAAHBAVOUEVWY OTTOIWY CNUAVTIKWY EAANEIWEWY OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUE
KaTd TN OIGPKEIQ TOU EAEYXOU HAG.

‘EkBeon 111 GAAWY VOUIKWY KAl KAVOVIOTIKWY ATTOITAOEWV
_————— e e e e e e e e e e e
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O1 gpyaoieg Trou ekTeAETaE OXETIKA e Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou
avaeépovTal avwTEPW, oTNV TTApdypa®o «AAANEG MAnpo@opies».

Abrva, 10 ZemrtepuBpiou 2019

O OpkwTt6¢ EAeykTAC AoyioTG
MpdigyouwTepxaougKouTrepg
Avwvupn EAeykTikn) ETaipeia
Opkwtoi EAeykTéEC AoyIOTEG
NAew. Knoloiag 268
152 32 XaAavdpl

KwvaTavTivog MixaAdTog
AM ZOEA 113 AM ZOEA 17701
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UCB A.E

Xpnuatooikovopikég Karaotaoeig 31 Aekepppiou 2018
(Mooa o Eupw, £KTOC eliv avageperal dIaQOPETIKA)

KardoTtaon XpnUoTooIKOVOUIKNG OEang

MNeplouoioKd oTOIXEIO

M KUKAO@OPOUVTA TTEPIOUCIOKG OTOIXEIO
Evowpara kal duAa TTEPIOUCIAKA OTOIXEIN
AVABAAANOUEVES POPOAOYIKEG ATTAITAOEIG
NOITIEG HOKPOTTPOBECHES ATTAITHOEIG

Z0voAo pn KUKAOQOPOUVTWY TIEPIOUCTOKWV
oTOIXEIWV

KukAo@opoUvTa TTEPIOVCTIAKG OTOIXEIN
ArtroBépara

MeAdTES KO AOITTES ATTAITAOEIG

ATtraitnon @bépou 100D HATOG

Tapelakd diaBéaiua kai I00d0vapa

Inp.

Z0UVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWIV OTOIXEIWV

ZUVOAO TTEPIOUTCIAKWY OTOIXEIWV

1810 Ke@AAaia

MeToxiké Ke@dhalo

ATTOBepaTIKA

YTroAoITTO KEPBWV (CnMIWV) EIG VEOV

ZivoAo 18iwv ke@aAaiwv

YTTOXPEWOEIS

MakpoTTpGBETHEG UTTOXPEWOEIG

Mapoy£g yia GUPPETOXIKOUG TITAOUG

Mapoxés ae epyalopévoug Adyw e€6dou armo Tnv
uTTnpETia

AoIrég TTpoBAEYEIS

ZUVOAO HOKPOTTPOBEC WY UTTOXPEWTEWY
BpaxutrpOBeOoHES UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG

ZUvoAo BpaxuTrpOBeTHWY UTTOXPEWTEWY
ZUVOAO UTTOYPEWTEWV

Zovolo I6iwv KegaAaiwy Kal YITOXPEWTEWY

10
1"

12

31/12/2018 31/12/2017
160.345 185.154
670.987 997.749

5.070 5.070
836.402 1.187.972
7.361.319 5.321.730
8.717.001 9.522.196
113.728 662.243
6.792.700 6.787.325
22.984.748 22.293.494
23.821.150 23.481.466
6.118.229 6.118.229
442.272 385.242
953.569 911.247
7.514.070 7.414.718
324.424 519.050
701.913 751.233
45.865 71.699
1.072.202 1.341.982

15.234.877 14.724.766

15.234.877 14.724.766

16.307.080 16.066.748

23.821.150 23.481.466

O1 onueiwoelg Twv oeAidwy 15 éwg 49 atroTeEAOUV AVATTOCTIOOTO HEPOG QUTWV TWV

XpPNUOTOOIKOVOUIKWY KATaoTAOEWV.
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KardoTaon ZuvoAiKwv ATTOTEAEGHATWV

ZnH.
MNMwAnoeig 13
KéoTog TTwAnBEévTwyY 14
Mik16 Képdog
‘E¢oda di1aBeang 15
‘EEoda Bioiknong 15
‘E€oda £peuvag Kai avamtugng 15
Aoitrd £00da 16
Norrrd £€0da 17
AsiToupyikd kéEpdn
XpnuaTooIKovouika £00da
Xpnuartooikovopikd £€oda
Kafapd XpnHATOOIKOVOUIKA atroTeAéopaTa
Képdn mpo @6pwv
Popog el00dAUATOG 18
Képdn HeTd atrd pOpous
Aoimrd cuvoAikd éooda:
Zroixeia Tou Sev Ba TaivounBolv HEAAOVTIKA OTNV
KATAOTOOT OTTOTEAEG HATWV
AvahoyIoTIKG {nuieg 10
AvVaBaAAGHEVOS POPOG ETTI TWV AVAAOYIOTIKWY {NUIWV 2

NoiTég ouVOAIKEG njIEG

Xpnuaroolkovopikég Kataotdoeig 31 Aekeuppiou 2018
(Mood o Eupw, ekTOG £V avagepeTal DIAQOPETIKG)

ZUYKEVTPWTIKG gUVOAIKG £005d HETA ATTO POpPOUG

O1 onueiwoelg Twy oehidwy 15 €wg 49 atroTeAolv avatTéoTIAoTO HEPOG AUTWY TWV
XPNHATOOIKOVOUIKWY KATOGTACEWV.

01/01- 01/01-
31/12/2018  31/12/2017
36.619.032 36.401.272

(26.434.177) (28.591.979)
10.184.855 7.809.293
(8.090.424) (6.668.833)
(2.163.990) (2.757.497)
(1.154.481) (1.576.274)

3.244.490 5.098.165
(321.947) (432.713)
1.698.503 1.472.140
12.368 15.871
(103.398) (90.935)
(91.030) (75.064)
1.607.473 1.397.076
(708.339) (810.797)
899.133 586.279
41.996 (120.691)
(10.499) 35.000
31.497 (85.691)
930.630 500.588




UCBA.E

Xpnuatooikovopikéc Kataotdoeig 31 Aekepppiou 2018
(Moo og Eupw, £KTOC £Gv avagépetal SIaQopeTIKa)

IV. Kardoraon petafoAwyv I18iwv KegaAaiwv

METC.)X'KO AtroBsparikd YT.TOAO'HO. Z0voAo 16iwv
KEQAAQIO KEPBWYV ({nuitwv) i
(onu. 8) 2 KEQUAdiwy
(onu. 7) £1G VEOV
YmoéAoimo 1 lavouapiou 2017 6.118.229 341.491 454.410 6.914.130
ZUVOAIKO atroTéAeopa XpRoEwg
Kepdn xpriong HETA atro gpopoug - - 586.279 586.279
AoITrd atroTeAéopaTd TTOU KATaxwprienkav
ameuBeiag ota 181a KepdAaia, HETG arTd - - (85.691) (85.691)
@dpoug
ZuvoAikO atroTEAETHO XPHOEWS - - 500.588 500.588
ZXNHaTIoR6S TaKTIKOU atroBeaTikou 43.751 (43.751) -
YméAoitro 31 AskeuBpiov 2017 6.118.229 385.242 911.247 7.414.718
KM:TE;)\(::g AtroBspaTika & \;:L?}?"?mv) Zovolo 1Biwv
@ (onu. 8) P oK Ke@uAaiwy
(onu. 7) £IG VEOV
YmoéAoitro 1 lavouapiou 2018 6.118.229 385.242 911.247 7.414.718
ZuvoAiko atroTéAEOHa XPAOEWS
Képdn xpriong HETA atrd @oépoug - - 899.133 899.133
Aiavopn pepiopatog - - (831.278) (831.278)
AOITTd aTTOTEAEGATA TTOU KATAX WP enkav
ameuBeiag ota 161a Ke@dAaia, eTd amo - - 31.497 31.497
@6poug
ZUVOAIKO QTTOTEAEOHO XPHOEWS - - 99.352 99.352
ZXNHaTIORGS TAKTIKOU ATToBEaTIKOU - 57.030 (57.030) -
YmoAoimro 31 Aekepppiov 2018 6.118.229 442,272 953.569 7.514.070

O1 onueiwoelg Twv oeAidwv 15 £wg 49 atroteAoUV AVATTOCTIACTO HEPOG QUTWY TWV
XpnuaTtoolkovopikwy KataoTaoewy.
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UCBA.E

Xpnuartooikovopikég Karaataoeig 31 AekepBpiou 2018

(Moot og Eupw, ek1o¢ edv avagépetal DIaQopeTIKA)

Kardotaon Tapgiakwy Powv

Tapeiakéc poég aTrdé AEITOUPYIKEG BpaoTNPIOTNTEG

Képdn petd amwd @époug

[NpooappoyEg yia:

Atrootoeig

ZnuiEg/(KEpdn) amrd mwAnon trayiwv

MpeopAeywn yia memoAaiwpéva Kar Bpadéwg KIVOUEVa atToBépara
Mp&PAEYnN yia ETTICPANEIS ATTAITIOEIS

AOITEG TTPORALWEIS

Mapox£EG yia CUPPETOXIKOUG TITAOUG

XPrMATOOIKOVOUIKA ATTOTEAETUATA

‘E€oda ammod TapoxXEg ot epyadOMEVOUS AGYyw £€6B0U aTTd TNV UTINPECIa
Dopog gloodnparog

MeTaBoAég o¢:

AtroBéuara

MeAATES KAl AOITTEG QTTAITROEIG

MpounBeUTES KA AOITTEG UTTOXPEWOEIS

MANpwuéG oe epyadopevous Adyw e56dou aTrd Tnv uTrnpPEecia
Tapg1okéG poég amrd AIToupyIkéG SPACTNPIOTNTES

ToKol TIANPWOEVTES

PoOpog €1000MPATOS KaTaBAnBeig

KoBapég Tapelakég poég amrd AEITOUpyIkES BPATTHPIOTNTES

Tapelakég poEg amré eTTEVOUTIKEG DPACTNPIOTNTES

AYOpE£G EVOWHATWY KAl QOWHATWY TTEPIOUCIAKWY OTOIXEIWY
EiomrpaxBévieg 1OKoI

KaBapég Tapeiokég poég atrd emevOUTIKEG SPUOTNPIOTNTES

Tapelakég poég ard XpnparoSoTIKEG BpaoTnPIOTNTES
NAnpwn pepicyarog

AUEnon/(ueiwon) aAnAdxpeou Aoyaplacpou

TOHEIAKEG POEG OTTO XPNHATOSOTIKEG BPUCTNPIOTNTES

KaBaph av§non (peiwon) ota Tapeiakd diaBéoipa Kal icodivapa
Tauelakd Siabéoiya kai icoduvapa Tnv 1n lavouapiou
Tapeiakd Sio8éopa kai 1c0odbvapa Tnv 31n Askepppiou

01/01- 01/01-
31/12/2018  31/12/2017
899.133 586.279
41.582 44.006

0 111

(934) (21.771)
189.476 133.529
(194.626) 107.151
(25.834) (9.590)
91.030 75.064
76.377 79.100
708.339 810.797
1.784.544 1.804.675
(2.038.655) (771.215)
615.720 209.241
510.111 2.858.783
(83.702) (159.111)
788.018 3.942.373
(103.398) (90.935)
156.437 (606.424)
841.057 3.245.014
(16.772) (21.975)
12.368 15.871
(4.404) (6.105)
(831.278) -
- (2.475.696)
(831.278)  (2.475.696)
5.374 763.213
6.787.326 6.024.113
6.792.700 6.787.325

O1 onueloeig Twv oeAidwv 15 £wg 49 atroteAolV avaTTOOTTACTO HEPOG AUTWV TWV

XPNUOTOOIKOVOMIKWY KaTaoTaoEwV.
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UCBAE Xpnuatooikovopikéc Karaotdoei¢ 31 AekepBpiou 2018
(Moo oe Eupw, £k1¢ €Qv avagepeTal SIAQopeTIKd)

1. NMAnpog@opigg yia Tnv ETaipeia

O1 Tmapoloeg Xpnuatoolkovopikés  KataoTtdoelg  TepIAapBdvouv  TIG  ETACIEG  ETAIPIKEG
Xpnuarooikovopikéc Karaotdoeig Tng «U C B A.E.» pe dlakpimiko TiTho « UCB» («n ETaipeian) yia tnv
xprjon mou éAnge Tnv 31 AekepBpiou 2018 . H kupidTepn dpacTnpidtnTa NG ETaipeiag gival n eptropia
KOl TTWANCH QOPUOKEUTIKWY TTPOIOVTWV.

H Etaipeia £dpelel atnv EAAGDa, o1o Afjpo AAipou, otnv 086 Ayiou Anuntpiou 63 pe apiBuo IN.E.MH
121680701000 kai nAektpovikry dieuBuvon http://www.ucbpharma.gr Kali dpaoTnPIOTToIEiTAl 0TV
EAANVIKN ETTIKPATEID.

O apiBuég Tou atracyoAoUpevou TTpoowTrikoU avepxotav oTig 31 AekepBpiou 2018 oe 38 droua
(2017: 42 dropa)

2. Bdon KardpTiong Twv XpnpoaTooIKOVOUIKWY KATaoTAoEWY

(o) MAaiolo KATAPTIONG:

O1 Xpnuarooikovouikés KataoTdoeig €xouv auvtaxBei amd tnv Aloiknon oUp@wva pe Ta Aigdvi
MpoéTutra Xpnuartoolkovouikig Avagopds (A.M.X.A.) kal Tig Aigpunveieg TG ETITPoTig AIEpUNVEIWY
Twv AigBvwv MpotiTTwy XpnUATOOIKOVOMIKNAS Ava@opds, OTTwG Eéxouv uloBetnBel atmd Tnv
Eupwtraikr] Evwon. Mapouaidfouv T XpnHaTOOIKOVOUIKY) BECN, Ta GUVONIKA QTTOTEAETUATA KAl TIG
TAPEIAKES POEC E BATN TV ApX) CUVEXIONG TNG ETTIXEIPNHATIKAS SpaoTneIdTnTaG 1 oTroia BewpEi T
n Etaipeia éxel Béoel oxédia va amo@Uyel CNHUOVTIKEG aTTOdIOPYAVWOEIG OTIG AEITOUPYIEG TNG KOl
SI0BECIUES XPNHATOOIKOVOMIKES TTNYES TTOU VA TTANPOUV TIS AEITOUPYIKES TNG avaykeg. Méoa o€ auTo
10 TACiolo n Aloiknon £xel kataAngel 611 a) n BAon TG ApXnS TNG CTUVEXIONG TNG ETTIXEIPNUATIKAG
dpaOTNEIOTATAC AUTWY TWV XPNHOTOOIKOVOMIKWY KATAOTACEWYV €ival KAtdAANAn kai B) 6Ao 10
EVEPYNTIKO KQlI O UTTOXPEWTEIG £XOUV TTAPOUTIAOTEl KATAAANAC OUM@WVA PE TIG AOYIOTIKEG TTOMITIKESG
g ETaipeiag.

O1 Xpnuaroolkovouikég KataoTdaelg eykpiBnkav atmd 1o Aloikntiké ZupBouhio atig 10/09/2019 kai
TEAOUV UTTO TNV £YKPION TNG TAKTIKAG MEVIKAG ZuvEAEuonG TwV MeTOXWV.

Zv Evotnta 4 ava@opikd HE TNV «AlaXEipion XPnHUATOOIKOVOUIKOU KIVOUVOU» TTapEXovTal
TTANpoopies £ TNG TTPOCEYYIONG TNG CUVOAIKAG dlaxeipiong Kivduvou Tng ETaipeiag, kabwg eTriong
Kal TWV YEVIKWY XPNMOTOOIKOVOUIKWY KIVOUVWY TOUG OTToioug avTiMeTwTTiZel n ETaipeia Bdoer Tng
apXAS OUVEXIONG TNG ETTIXEIPNHATIKAG SpaaTtnpidTnTag. EmimAéov Tng Tpoaoéyyiong NG GUVOAIKAG
dlayeipiong KIVEUVOU KOl TWV YEVIKWY XPNHATOOIKOVOUIKWY KIVOUVWY ot cuvduaoud pe 1o apEBaio
OIKOVOMIKG TrepIBAAAOV, N Aloiknon ekTiuG SIQPKWG TNV KatdoTtoon Kal TG TBavEG JEAAOVTIKEG
ETTITTTWOEIC, TTPOKEIYEVOU va diac@aliosl 6T avaAapBdavovtal GAEG Ol aTTaPAITNTEG EVEPYEIEG KAl
TTPWTOROUAIES VI TNV EAAXIOTOTTOINON TUXOV ETTITITWOEWY OTIG dpacaTnpIdTNTEG TNG ETapeiag.

O1 AoYIOTIKEC TTONITIKEG TTOU £XOUV €QAPMOCTE YIO TNV KATAPTION TwV XPnUATOOIKOVOUIKWV
KataoTtdoewv rapouacialovral oTn evoTnta 3.

(B) Baon atrotipnong: O1 Xpnuatoolkovopikég KaraoTdoelg £xouv ouvToxBei ye Bdon v apxri Tou
I0TOPIKOU KOOTOUG Kal HE DEDOMEVN TNV apXT] TG CUVEXIONG TV OpacTNpIoTATWY TNG ETaipeiag. Asv
UTTGPXOUV QVTIKEIUEVIKEG €VOEIEEIS TTOU va BETouv Ot ap@IBoAia TNV aApxri TNG CUVEXIONG TNG
0paaTnPIOTNTAG TNG.

(y) Asitoupyiké vopiopa kol vopiopa trapoucdiaong: O XpnuatoolKovouikeg KataoTdoelg
Tapouaidlovral o Eupw, To otroio gival 1o Agitoupyikd vopiopa tng Etaipeiag. OAa ta ood Trou
ava@épovtal TapakdTw eival o€ Eupw, eKTOG av avagépeTal DIQOPETIKA OTIG ETTI HEPOUG ONHEIWTEIG.
ZNUEIDVETAI OTI TUXOV DIAQOPOTIOINTEIG OE TTOOd oPeilovTal KaBapd o€ OTPOYYUAOTTOINTEIG.
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(8) EkTipnoeig kKol Trapadoyég:

H katdprion Twv Xpnuotooikovopikwy Kataotdoewv olpgwva pe 1a AMXA armaitei T Xprion
OPIOUEVWY CNUOVTIKWY AOYIOTIKWY EKTIUNCEWY Kal TV doknon kpiong amd tn Aioiknon ot
Siadikaoia e@apuoyig Twv AoYIOTIKWY apxwv. ETriong amaiteital n Xprion UTTOAOYICHWY Kal
UTTOBECEWY TTOU ETTNPEACOUV TA OVAPEPBEVTA TTOOG TWV TTEPIOUCIAKWIV GTOIXEIWYV KOl UTTOXPEWTEWV,
N YvwoTotoinon evOEXOUEVWV OTTAITAOEWY KAl UTTOXPEWOEWY KaTd TNV nuEpOUNvia Twv
Xpnuatooikovouikwy KataoTdoewy Kai Ta ava@epBévta Tood €I00dNUATWY Kal EOBWY KATA TN
didpkela Tou UTTO avagopd £rouc. TMapd 1o yeyovog 61 autoi o utroAoyiopoi Baoifovral oTnv
KaAUTEPN SuvaTH yvwon Tng Aioiknong oe oxéon HE TIG TPEXOUCEG CUVONKES KAl EVEPYEIEG, TA
TPAYHOTIKG atmroTEAECATA UTTOPET TEAIKG va SlapEpouv atrd autolg TOUG UTTOAOYIGHOUG.

Ol eKTIMATEIS KOI Ol OXETIKEG JE aUTEG UTTOBEOEIG eTTavEEETAdOoVTal GE guveXN Bdon. O1 avaBewprioelg
OTIC AOYIOTIKEG EKTIHAOEIG avayvwpidovial oTnv Trepiodo TTou TrpaypaTotronénkav Kalr aTig
MEAAOVTIKEG AOYIOTIKEG TTEPIOGDOUG TTOU ETTNPEACOUV.

ISiaitepn TTANPOPOPNCN OXETIKA HE TIG TTEPIOXEG OTIG OTTOIEG UTTAPYXE! AREBAIOTNTA EKTIUIOEWY Kal
KPIOIES ATTOPATEIS OO0V APOPG GTNV EQAPHOYH AOYIOTIKWY TTONITIKWY, HE ONUAVTIKY eTTidpacn oTa
TO0d TTOU KaTaxwpoUvTal oTIC Xpnuartoolkovouikég KataoTtdaoeig meplypd@ovtal aTig akKOAouBeg
ONMEICEIS:

e 2nueiwon 2 — AVaBoAAGHEVEG QOPOAOYIKES ATTAITAOEIS

e Znueiwon 9 — MNapoxEg yia CUPMETOXIKOUG TITAOUG

e Znueiwon 10 —MNapoxég o€ epyalopevoug Adyw eE68ou ammd Tnv uTTnpEeaia
e Znueiwon 11 —TpoBAcyelg

e 2nueiwon 18 — ®Opog 1000 UATOG

e Znueiwon 21 — EvdexOueveES UTTOXPEWTEIG

IBiaitepn TTANPOPOPNON OXETIKG HE TNV aBeBaidTnTa ammd UTTOBECEIS KAl EKTIUNOEIG TTOU EVEXOUV
ONMAvTIKO KivOUVO VO TTPOKOAEGOUV ONUAVTIKEG TTPOCOPHOYEG KaTd TO €T0G¢ Trou €Ange v 31
AekepBpiou 2018 repIAauBAveTal OTIC TTAPAKATW ONUEIWOEIG:

e Inueiwon 2 — avayvwpion avaBAAOUEVWY QOPOAOYIKWY ATTITACEWV: ETTAPKEI HEANOVTIKWV
POPOAOYNTEWY KEPDWY EVAVTI TWV OTTOIWV Ol HETOPEPOUEVEG QPOPONOYIKEG CNUIEG Kal ol
TPOCWPIVEG BIAPOPES PTTOPOUV VA XPNOIUOTTOINB0oUV.

e Inueiwon 9 — avayvwpion Kal ETTIYETPNCN TWV TTAPOXWY O CUMMETOXIKOUG TITAOUG

e Znueiwon 10 — avayvwpion Kol ETTIUETPNON TWYV TTOPOXWV OE EpyagouEVOUg HETA TNV £€od0 atTd
TNV uTTNPEcia: BacikéG aVAAOYIOTIKEG UTTOBEDEIG

e Jnueiwon 21 — avayvwpion Kal empéTpnon Twv TPORBAEYEWY KAl TWV eVOEXOHEVWV
UTTOXPEWTEWV: BACIKEG UTTOBECEIC yia TNV TBaAvOTNTA KOl TO PEYEBOG HEAAOVTIKUIV EKPOWV.

(€) ANAayég o€ AOYIOTIKEG OPXEG KOI OE YVWOTOTTOINOEIG

O1 AoyIOTIKES TTOMTIKEG TTOU UI0BETHBNKAV GUVABOUV WE KEIVES TTOU €iXav UI0BETNBET KaTtd Thv
TTPONYOULEVN OIKOVOUIKK XProTN EKTOG ATTO T TTOPAKATW TTPOTUTTA Ta oTroia ) ETaipeia £xel
uloBetioel katd tnv 1 lavouapiou 2018:
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o Aig@véc lMpdrurro Xpnuarooikovouikns Avagopds 15: « Ecoda amo ouuBaosis Ue
MEAQTESY

loxuer yia xpnoeic pe évapén 1.1.2018

Tnv 28.5.2014 ek666nke ammd 1o Zupfouiio Twv Aigbvwv Aoyiatikwy lporumwy 1o mpoTturro AMNXA
15 « Egoda aird oupBaceic pe TeAGTec». To vEO TTPOTUTTO EivVal TO aTTOTEAETUA TNS KOIVAS
mpooT&Beiac Tou IASB Kail Tou AuEpIKavIKou ZUBouAiou Twv XpnuaroolKoVOUIKWY AOYIOTIKWY
lMporurrwv (FASB) va avarrruéouv KoIVES QTTaITHOEIS 000V aPopd TIS apXES avayVwplons ETOOWV.

To véo mpoTUTTO EXEl EQapOy] O OAEC TIC OUUPBAOEIS [IE TTEAQTES TTANV eKEIVwY TToU gival aTo Tedio
EQapuoyns GAAwv mporTumwy, OTTWS ol XPNUATodoTIKES HIOBWUOEIS, T AOPAAITTIKA CUUBOAaIa Kal Tal
XPNUATOOIKOVOUIKG péoa.

ZUpQWVa L€ TO VEO TTPOTUTTO, I ETaIPEIX avayVvwpIlel E000a yIa Va AITEIKOVIOE! T HETAPOPA TWV
UTTEaXNUEVWY ayaBwV N UTTHPETIWY O TTEAGTEC EvavTl EvOS TTOOOU TTOU QVTITTIOOOWITEUE! TNV
apoiBn, nv ormoia n eTaipgia avauével wg avidAAayua yia ta v AGyw mpoiovTa 1 UTTNPETIES.
Eiodyerar n évvola evog vEou LIOVTEAOU avayvwplons 000wV Baael révie Baoikwy Bnudrwy, 1a
orTola ETTIYPAUUATIKG eival Tar €€NG:

* Briua 1: lNpoadiopioudg tn¢ auuBacns/ouuBacewy [e évav meAarn

* Brua 2: lNpoodiopiolés Twv UTTOXPEWOTEWY aT0d00nS oTn ouupacn

* Brjua 3: KaBopiauog rou tiunuaros ouvaAayrnig

* Biua 4: Karavoun Tou TiufAuarog ouvaiAayns oTis UTToXpEWaelS arrddoons s ouppacns

* Bripa 5: Avayvwpion egédou o1av (1 KaBwg) n ETaIPEIQ IKAVOTTOIEN 1A UTTOXPEWOT aTTOO0aTTS.

H évvoia tn¢ ummoxpéwaong amédoons (performance obligation) eival véa kal oTnv ouadia
avTITPOoWITEUEl KABE UTTOOXEON Yia HETAQPOPG OTOV TTEAGTN: @) VS TTPOIOVTOCS 1 LIag utTnpeaias (1
g déouns ayabwv n uttnpeaiwy) mou eival diakpit N B) Hag oepas SIakpITwy ayabwy n
UTTNPETIWV TTOU Eival OUTIXOTIKG Tar id1a Kal EXOUV TO iBI0 LIOVTEAO LETAQOPAS aTOV TTEAATH.

Orav n oIKoVouIKN ovIOTNTa EKTEAET TIS OUUBATIKES TNS UTTOXPEWOEIS LETaBiBalovrag ayaba 1
umnpeaies o€ eAdTn mpoTol o TTEAGTNS TANPWael To avidAAayua rj TTPoToU KATAOTEl amraitnT N
mAnpwun, N OIKOVOUIK ovioTnTa arreikovilel Tn oUuBaocn wg ouuBartiko EPIOUOIAKO aTOIXEIO,
eaipoupévwy TuxOV TTOOWY TTOU QTTEIKOVICOVTAI WS EITTTPAKTEQ.

Orav o meAdng karaBaAsl avi@AAayua r n oiIKovouIkr) ovioTnTa diatnpeEi dikaiwpa e EVOg TTOo0U
avraAAdyparog 1o ommoio eival avermipUAQKTO, TTPOTOU N ovToTNTa HETaBIBGTE To ayado n v
umnpeaia oTov 1meAGTn, 101€ N ETaipeia ammeikovi(el T oOuBacn ws ouuBarikn urroxpéwon, orav n
mAnpwn TpayuatorroleiTal 1l kabiorarail amraitnTn.

H ékdoan rou AINXA 15 emmipéper TNV Karapynon 1wy akOAouBwv TTpoTuTTwyY Kal SIEpUNVEIV:

o MM 11 «ZuuBAaOEIC KATAOKEUNSY

* AT 18 « Ecoda»

» Nigpunveia 13 «llpoypauuara eutTioToouvVnNS TTEAQTWY»

« Nigpunveia 15 «ZupBaoeis yia tnv Karaokeurn AKIVITWY »

» Nigpunveia 18 « MeTa@opéS OTOIXEIWVY EVEPYNTIKOU ATTO TTEAQTECH Kal

» Nigpunveia 31 « Ecoda - ZuvaAayéS avraAAayng mou EUTTEPIEXOUV UTTNPETIES OIAQUITNSY.

Tnv 12.4.2016 1o ZuuBouUAio Twv Aiebvav NAoyioTikwv lMporuttwy e€ESwae Tpotrorroinan aro ANTXA
15 pe tnv orroia SIEUKPIVIOE KUpiwS Ta akGAouba:

- ToT€ éva utreoxnuévo ayaBé n umrnpeoia givail SIakpITd amrd AoITéC UTTOOXEOEIS O€ ia auuBaot)
yeyovog mou AauBaverar urréywn kard tnv agloAdynon yia 1o av 1o utreoxnuévo ayabé n utnpeoia
OuVIOTG UTTOXPEWOT aTTOd00T,
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- [I€ TTOI0 TPOTTO TIPAKTIKA va aéloAoyeital av i @Uon TS UTTOOXEDNS NS ETAIPEING TUVIOTA TTAPOXTH
TWV UTTEOXNUEVWY ayaBuv 1 UTIPETIWY (n eTaipeia atToTeAel dnAadn Tov evioAéa) 1y O1euBETnan
Ware 1piTo PéPoc va TTapéxel Ta ev Abyw ayabad kai utrnpeaies (n eraipeia ammoteAsi dnAadr) Tov
EVTOA0OGX0),

- TToI0¢ TTapdyovra¢ kabopiel av n eTaipeia avayvwpier 10 é0060 SIaxPOVIKA 1) O€ [ia
OUYKEKDIUEVN XPOVIKN OTIYUN OTIC TTEPITTTWOEIS TWVY AOEIV XPHong ETTI TTVEUUATIKNG TTEQIOUTIAC.

TéAog, pe v TpoTToTTOINGN TTPOCTEBNKAY OUO TTPAKTIKEG AUCEIS yia T peraBacn aro AMNXA 15 6oov
aQopd o1iC OAOKANPWEVES aUUBGTEIS OTIC OTTOIES EpapubleTal TTANPNS avadpOUIKN EPAPLOYI) Kai
600V a@opd oTic LETaBoAEC aTic oupuBaoeic Kara 1 peraBaon.

H Eraipeia ééraoe Tic emmmrwoeis Tng uloBérnong tou ANXA 15 orig XpnjarooiKovouIKES TS
Karaoraaeic kai Ogv UTTAPXE! TTOOOTIKY £TTIOPAOT], KABWS Oev aAAG(EI OUTIXOTIKA O TOOTTOS
avayvwplons eaodou yia v Eraipeia, pe g diardéeis rou ATT.X.A. 15, o€ axéon e eKeIVES TOU
ANTL 18

o NigOvéc lMpoTumro Xpnuarooikovouikng Avapopdc 9: «XpnuarooiKovouikd uéoa»
loxuer yia xprioeis pe évapén 1.1.2018

Tnv 24.7.2014 oAokAnpw6nke armré 1o ZupBouAio Twy AieBvav AoyiaTikwy [MpoTdmmwy n €k6oar) Tou
oploTiKoU Keluévou Tou TpoTutTou AINTXA 9: XpnuaToolkovouika péoa, 1o o1roio aviikadioTd 1o
vpioTduevo A 39. To véo mpdruto mpoBAEmer onuavTiKES SIAPOPOTTOINTEIS AVAPOPIKA UE THY
Taéivounan Kai TNV airoTiunaon Twv XpnuaTooIKOVOUIKWY HECWV KABWS Kal € T AOYIOTIKI)
avrioTaouions. EVOEIKTIKG avagépovral Ta akoAouba:

Taéivéunon kai armroriunorn

Ta xpnUATOOIKOVOUIKG aTOIXEIX TOU evERYNTIKOU TTPETTEL, KATA THV QPXIKN avayvwpior), va
raéivopouvrar ge dUO LOVO KATNYopIeS, O€ ekeivn aTnv oTroia n arroTiunon yiverar ato avamoaBearo
KOOTOC Kai O€ EKeivny aTnv oTroia n arroriunan yiverai atnv eUAoyn aéia. Ta Kpitfipia 1a orroia Ba
TTOETTEI VA CUVUTTOAOYIOTOUV TTPOKEIUEVOU VA AITOQACIOTEL 1 APXIKI] KATIYOpIOTToiNar Twv
XPNUATOOIKOVOUIKWY OTOIXEIWY TOU evepynTikoU eivar Ta akoAouba:

i. To emiyepnaiako poviéAo (business model) o o1roio xPnoILOTIOIEl 1) ETTIXElPNON Yia Tr) dlaxeipian
TWV HEOWVY aQUTWV.
ii. Ta XapakTnpioTIKA TwV GUUBATIKWY TAUEIGKWY POWV TWV UETWV.

Emimp6o6eta, 1o AINXA 9 emTpéTel, KQTA TV apXIK Qvayvwpior, of ETTEVOUTEIS 0 OUUUETOXIKOUS
TiTAoug va raéivounBolv o€ karnyopia amotiunang ornv ebAoyn adia péow Twv Aonrwy
AITOTEAEOUATWY Ta OTTOlx KaTaxwpoUvTal arreubeiag otnv kabapr 6¢on. MNpokeiuévou va ouuBei
auto, n emévduon autr Og Ba TTEETTEl va SIaKPATETAI yia ELTTOPIKOUS OKOTTOUS. ETriong, 6aov apopd
OTa EVOWHATWUEVA TTApAywya, OTIC TTEPITITWOEIS TTOU TO KUpio ouuBoAaio sutritriel aTo medio
gpappoyns Tou AIXA 9, 1o evowpatwpévo mapdywyo 6¢ Oa mpérrel va dlaxwpideral, o O¢
AOYIOTIKOC XEIPIOUOS ToU UBPIdIKoU oupfoAaiou Ba mpérel va BaoioTel o€ 6oa avagépdnkay
avwrépw yia Ty Taivounon Twv XpnUaTooIKOVOUIKWY HEOWV. X€ OTI apopd aTig
XPNHATOOIKOVOUIKES UTTOXPEWTEIS, N BACIKOTEPN DIAQOPOTTOINGT) OXETICETAI UE EKEIVES TIS
UTTOXPEWTEIC TTOU il ETaIpEia eMAEyer KAT& TNV QPXIKN QvayvwpIoT va aIToTIUICE! aTny EUAoyn
aéia péow Twv amoTEAEOUGTWY. ZTNV TTEPITTWaN QuTh, N UETaBOAr TNg ebAoyng adiag Ba pémel va
karaxwpeital ora amoreAéopara, pe e€aipeon 1o OO0 NG HETABOANS TTOU ATTOSIOETAI OTOV
MOTWTIKO KivOuvo Tou kdOTN, TO OTTOI0 Ba TTRETTEI va KaTaXwpEiTar arreudeiag arnv kabapr) 6¢ar.
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Atrougiwan

e avriBeon ue 1o ugiotauevo AAM 39, ue Baon 1o ormoio pia etalpeia avayvwpide {nuies Adyw
MOTWIIKOU KivOUVoU Lévo otav ol (Nuies autéc éxouv auBel, To véo TTPOTUTTO QITaITE TNV
QvayvwpIan Twv avapevopevwy CnuIv ASyw moTwiikoU KIvoUuvou yia 0An 1 SIGpKeIa wiig Twv
HEOWV O EKEIVEC TIC TTEPITITWOEIS TTOU N TTITTOANTITIKY IKQVOTNTA TWV EKOOTWYV EXEI ETTIOEIVWOET
ONUAVTIKG LIETG TNV apXIKH avayvwplon. AVTIBETWS, VI TIC QTTQITHOEIS EKEIVES TTOU 1) TTIGTOANTITIKN
IKavoTnTa TWY EKOOTWY OV €XEI ETTIOEIVWOET TNUAVTIKG QTTO TNV aPXIKA TOUS avayvwpian, n
mPOBAewn yia TIC avauevoueves (nuiec Adyw moTwrikoU Kivouvou avayvwpiCeral yia Ti¢
avapevoueves Cnpies 12 unvav.

AoyiaTikn avTiaTabuions

O1 véeg amaitioeIs yia 1 AOYIOTIKI avTIOTAOUIONS Eival TTEPIOTOTEPO EVBUYPAUMIOUEVES LIE TI
dlaxeipion Twv KIvOUVWY TNS OIKOVOUIKAS OVIOTNTAS EVW) Of KUPIOTEPES LETAPBOAES O TxEDN LE TIS
vgioTaueveg diaraéeic rou ANl 39 ouvoyilovral ora akoAouba:

* JIEUPUVETAI O aPIBUGS TWV OTOIXEIWV TTOU PTTOPOUV VA CUUUETEXOUV O pia axéan avrioTabuions
&iTe w¢ péoa avrioT@Buionc eire w¢ avrioTabui{oueva aToixéEia,

* Karapyeiral To 0pog 80%-125% to omroio e Baon TiC UPIoTauEVES dIaTAEEIS Oa TTPETTEl va
IKavoTTOIEiTal TTPOKEIUEVOU 1 avTioTdBuion va Bewpeitar arroreAcouarikn. O éAgyxog
QITOTEAETUATIKOTNTAS TNS AVTIOTABIONS YiveTal TTAEoV OVO TTPOOBEUTIKA, EV) UTTO OUYKEKPIEVES
OUVBNKES ) TToIoTIKN 16Vo aéloAdynaon kabioTaral ETTAPKIS,

* TNV TEPITTTWON TTOU pia GXETN avTioTaduIons TTauUel va eival AITOTEAETUATIKI) QAAG 0 OTOX0G NG
dlaxeipions KIVOUVWY TNS ETAIPEIRS WS TTPOS TN OxXETN aVvTIOTGOHIONS TTAPAUEVE! O idI10G, N ETAIPEIX
Ba mpémel va mpofei o€ e€icoppdrrnon (rebalancing) NS oxéong avrioTdOUIoNS WATE va
IKQVOTTOIOUVTQI TA KRITHPI TN QITOTEAETUATIKOTNTAG.

Emonuaiverar mwe oTiC VEEC ammaiTHOEIS Oev TTEPIAaUBAvoVTal EKEIVES TTOU apopoUV OTnV
avTioTaBuIoN avoIXTwy xapTopuAakiwy (macro hedging) ol omroies dev éxouv akoua SlaopPweoEi.

[Mépav Twv avwTépw TPOTTOTTOINTEWY, N ékdoan Tou ATXA 9 éx&l ETTIPEPE! TNV TPOTTOTTOINTT Kai
GAAwV TpoTUTTWY Kail KUpiwS Tou AMNXA 7 oTo 0170i0 éX0UV TTPOOTEDEI VEES YVWATOTTOINTEIS.

H uioBérnan tou AXIA 9 arré v Eraipeia Oev gixe emiTTwaon oTiS XpHuarooIKOVOUIKES TG
Karaordoeis.

e Tpomormoinon rou Aig6voug Mpordmrou XpnuaroolKovouikng Avagopds 4
«Acpalioripia oupBoAaiar: Eeapudovrag ro AMXA 9 Xpnuarooikovouika Méoa pe
10 AMXA 4 AogpaAioripia ZuuBoAaia

loxel yia xproeic e évapén amé 1.1.2018

Tnv 12.9.2016 1o ZuuBouAio Aiebvwv Noyiotikwy Mporumwy e€€dwoe Tporrorroinan aro ANTXA 4 e
TNV otroia OIEUKPIVICE OTI:

-0l QOQAAIOTIKES ETAIPEIES, TWV OTTOIWV N KUpIa SpacTnpIOTnTa CUVOEETAI LIE TIS AOPAAEIES, EXOUV TN
duvardrnra va AGBouv mpoowpivny e€aipeon arrd tnv papuoyr) Tou AlXA 9 kai

- OAec o1 eraipeieg TTou ekdidouv aoaAioTipia ouuBoAaia Kar uioBstouv 1o AIXA 9 éxouv T
duvarérnra va mapouaidlouv 1is LeTaBoAéc otnv eUAoyn adia eMIAESIUWY XPNUATOOIKOVOUIKWY
OTOIXElWV TOU EVEPYNTIKOU OTa AOITTG arToTEAéOpQTa TTOU KATaXwpPOUVTal QITEUBEiag atnv Kkabapr)
Béon kai 01 oTa QTTOTEAETUATA.

H avwrépw Tporrorroinan dev éxel Epaproyn OTISC XpNUATOOIKOVOUIKES KaTaoTaoels TN ETaipeiag.
e e ]
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e Tpomormoinon rou AigBvouc lMporurmou Xpnuarooikovouikns lMAnpogopnosws 2
«lMapoyéc mou §aprwvrar amé tnv aia Twv yeroxwvy»: Tagivounon Kai aroriynon
TWV TTApoxwyVv mou eEapTwvral Ao TNV aia Twv UETOXWV

loxuei yia xpnoeig ue évapén a6 1.1.2018

Tnv 20.6.2016 10 2uuBouAio twv MeBviv NoyiaTikwy MNpotimwy e€€0wae Tpotrotoinon aro AITXA
2 [ 10 omojo OIEuKpIviaTnkav Ta akbAouba:

Kard v armrotiunon g e0Aoyng aéiag piag mapoxng mou €aprdral arrd TNy adia Twv UETOXWY Kal 1)
orroia SiakavovileTar e HETENTA, O AOYIOTIKOS XEIPITUOS TWV ETMITITWIEWY QTTO TOUG OPOUS
karoxUpwang (vesting conditions) kaBwg kar ard Tous Gpous TTou OevV OxXETICoVTAl LIE TV
EKTTANPWON ouyKekpipévwy TTpolTroBéaewy (non-vesting conditions) akoAouBei T Aoyikn mou
epapuoleral aTic TTapoxES Tou e€apTwvral aTrd TNV aéla Twv UETOXWY Kal Slakavovidovral ug
OUULETOXIKOUS TITAOUG,

OTIC TTEQITITWOEIS TTOU 1 POpOoAoYIKA vouoBeaia emBaAAsl oTnv eTaipeia va TTapakpara éva mooo
@6pou (To o1T0i0 ATTOTEAEF POPOAOYIKN) UTTOXPEWON TOU UTTaAANAOU) TO OTT0i0 APOPd OTIS apoIBES
mou axeriCovrar e Tnv a&ia NS UETOXNAS Kal TO OTT0i0 Ba TTPETTEl va aTTOB0BET OTIC POPOAOYIKES
apxéc, n auvariayn aro oOvoAG TnNg Ba mPETel va avTIUETWITICETal WS pia TTapoxr) TTou e§apTarai
amré tnv afia Twv LETOXWVY Kai 1 oTToia SlIaKavoviCETal 1€ TUULETOXIKOUGS TITAOUG, av w¢ TéTola Ba
xapakrnpifovrav av dev utripxeE 10 {ATNUA TOU CUUWNQEIOLHOU TS QOPOAOYIKNS UTTOXPEWOTS,

oTnV TEPITITWOT TTOU TPOTTOTTOINGOUV 01 6p0!1 TTOU BIETTOUV TIS TTAPOXEC TTOU e€apTWVTal aTTO TNV
aéia TG HETOXAS ETO1 WOTE QUTES va TTRETTEN va avaTaéivounBouv amo TTapoxéS Tou KataBaAAovrar
LE PETPNTA O€ TTAPOXES TTOU KaTaBGAAoVTal g T HOPPI CUULETOXIKWY TiTAwY, n ouvariayn Ba
TPETTE va AOYIOTIKOTTOINGEl WS TTapOoX TTOU SIAKaVOVICETal |IE CULLETOXIKOUG TITAOUS amro Tnv
nuepoUNVia TouU TPAyUaToTIoIEITAl 1) TPOTTOTTOINGT).

H uioBérnon ¢ avwrépw TpoTTOTTOINCNS SEV EXEl EMITITWAN OTIC XPNUATOOIKOVOUIKES KATAOTAOEIS
n¢ Eraipeiag.

e Tpomomoinon rou AigBvoug AoyiorikouU [pordmou 40 «EmevdUoEIS o€ akivnTar»:
Avaradivounoeis amo np ornv Karnyopia rTwv emevouTIKWY aKIiviTwv

loxuer yia xpnoeis pe évapén amé 1.1.2018

To ZupBoUiio Twv AiBvwv Noyiotikwy lNpotunwy e§édwaoe Tpomorroinan oto A 40 ue v omoia
SIEUKPIVIOE OTI LI OIKOVOWIKI ovToTnTA Ba avaraéivounaer Eva TTEPIOUTIAKS OTOIXEIO aTnV N Qo v
Katnyopia emevOUTIKWYV aKIvATWY OTav Kai 10vo Otav utropel va ammodelxO¢ei n aAAayn orn xpron.
AAAayr ot xpnon ueiorarar 6Tav 10 TEPIOUCIAKO OTOIXEIO EXEI TA KOITAPIA 1] TTAWEI va EXEI TA
Kpipia rou opifouv Ti givar erTévduon o€ akivnta. Mia aAAayr otnv mpéBsan 1n¢ 010iknong yia 1
XPon Tou TTEPIOUOIaKOU aToixEiou, arré uovn g, Oev eival ApkeT yia va amodeicer arrayn omn
xpnon. Emiong, ta mapadefyuara orov KAaT@Aoyo Twy TEPITTTWOEWY TTOU ATTOSEIKVUOUY TV aAAayr)
arn xpRon ETEKTAnKav yia va GUUTTEPIAGUBAVOUV TTEPIOUTIAKA OTOIXEIQ UTTO KATAOKEUT) KAl OXI
LOVO oAokAnpwéva akivnra.

H avwrépw 1pomorroinan dev éxel EQapuoyn OTiIC XpnuaTrooikovouikéS Kataoraoeis g ETaipeiag.
o  Nigpunveia 22 «XuvaAdayég o€ §Evo vouIoua Kal TPOKATABOAESH

loxuer yia xpnoeig ue évapén armo 1.1.2018

H Nepunveia mpayuarevetar 1ig ouvaAdayéc ae Eévo vouioua otav pia eTaipeia avayvwpifer éva un

VOUIOLIQTIKO OTOIXEIO TOU EVEPYNTIKOU 1 TWV UTTOXPEWOTEWY TTOU TTPOKUTITEI ATTO TNV €ioTTpaén n

TAnpwN TEOKATaBOANS TTPIV N ETAIPEIX va avayVwpPIOEl TO GXETIKO OTOIXEIO TOU EVEPYNTIKOU, TO
B e et
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£€000 1) 0 £é0000. H Migpunveia Sisukpivioe TTWS WS NUEPOUNVIA TS OUVOAAQYTS, TTPOKEILEVOU Va
kaBopioTei n auvarAayuarikn icoTipia Tou 8a XpnoioToINBEl Kara TNy avayvwpion 1ou
TTEPIOUTIAKOU OTOIXEIOU, TOU £0000U 1] Tou £€600U, TTPETTEI va BewpnBEl n nuepounvia apxIknNg
avayvwpions Tou [N VOUITUATIKOU OTOIXEIOU TOU EVEQYNTIKOU 1) TWV UTTOXPEWTEWY (dnAadn Tng
mookataBoAnS). Emiong, otny mepITTwan mou ugioTavial TOAAQTTAES TPOKATABOAES, Ba TTpérmel va
opileran dlakpITh) nuepounvia auvaldayng yia kGOe Anpwun 1 eiorpaén.

H ui06étnon g avwrépw dispunveiag ammd thv Eraipeia dev gixe EmiTTwon oTig
XpnUarooIKoVOUIKES TS KaraoTdoels.

o BeAniwoeig Mgbvwv Aoyiotikwy lMpordmwyv (KikAog 2014-2016) kupiwg 6oov agopd
10 AT 28 «ZUUHETOXEC O€ TQUYYEVEIS Kal Kolvorrpadiecy

loxuer yia xpnoeic pe évapén amé 1.1.2018

H rporrorroinon mapéxer SIEUKPIVAGEIS WS TTPOS TO 611 6TAV 0 0pyavICUOI dlaxEipiong EMEVOUTEWY
KepaAaiwy, Ta auoiBaia KepaAaia, Kai ovTOTNTES L€ TTAPOUOIEG BPATTNPIOTNTES EQapUOlouV TV
EMIAOYN va ETTIUETPOUV TIC CUULETOXEC O€ TUYYEVEIS 1 Koivorrpacies o€ ebAoyn adia péow
amoTeAeoudTwy, autr n emiAoyr) Ba PETel va yivel EExwpIoTd yia KGO GUyYEVH) 1) KovoTTpadia Kard
TNV aQpXIK avayvwpiorn.

O1 Tporrormroinaeis dev eixav epapuoyn aric XpnuaTooIKOVoUIKES KataoTaoers Ths Eraipeiag.
(o1) Néa lMporumra, Avabswprjosis kair Tpomomoinoeis ugpiorduevwy lporimwyv

Ta TapakdTw VEQ Kal TpoTToTroinuéva TTPdTUTTA Kal Slepunveieg €xouv ekdoBei, aAd Bev Exouv ioXU
yia TV £Tio1a AoyioTikr] Trepiodo atmd 1 lavouapiou 2018. Aev £xouv UI0BeTNBEl vwpiTePa Kal EKTOG
av avagépetal pntd, n Etaipeia Bpioketal otn diadikacia eEETaong TG TUXOV ETTIOPACTG TOUG OTIG
XpPNHATOOIKOVOUIKEG TNG KATAOTAOEIS.

Néa Mpotutra, AvaBewproeig kol TPOTIOTTOINCEIG UPIoTaHEVWY [MpoTUTTwy Ta oTroia £xouv TeBei oe
1oX0 Kal £€xouv uloBeTnBei atrd TV EupwTraikn Evwon.

. Migbviéc lMporumo Xpnuarooikovouikns Avagpopdgs 16: «MiocBwoeig» (o€ 10XU armro v
1 lavouapiou 2019)

To A.M.X.A. 16 ekd66nke Tov lavoudpio Tou 2016 kai aviikaBioTd 10 AA.[1. 17. 2KO1T6¢ TOU
mooTUTTOoU eival va eEaopalios! 611 of LIOBWTES Kai O1 EKUICOWTES TTapExouV Xpnoiun TANpoeopnan
Tou rapoucialel ebAoya Tnv oudia Twy ouvariaywy mou agopouv o€ piobwaoeirg. To ATTX.A. 16
gI0Gyel éva eviaio LovTéAO yia TO AOYIOTIKO XEI0IONG aTTé TNV TTAEUPE TOU UIoBwTr), TO OTTO0I0 aTTAITEl
0 HIOBWTAC Va avayvwpi(el TTEPIOUCIAKG OTOIXEIQ KOl UTTOXPEWOEIS VIO OAES TIS OUUBAOEIS
HoBWoswv U SIGPKEIX Gvw Twv 12 Nvwy, EKTOS EQV TO UTTOKEIEVO TTEPIOUCIAKO TTOIXEIO Efvar un
onuavTikng a&iag. ZXETIKA e T0 AoYIOTIKO xelpiou6 arrd v mAsupd Tou ekpioBwrr, 1o A.T1L.X.A. 16
EVOWUATWVE OUCIACTIKA TIC arraiTiioels Tou A1 17. Emmouévweg, 0 ekpioBwing ouvexidel va
KQTNyopIoTToIEl TIG GUUBAOEIS LIOBWOEWY O€ AEITOUPYIKES Kal XPNUATOOOTIKES UIOBWOEIS, Kal va
aKkoAoUBEl d1apOoPETIKO AOYIOTIKO XeIPIOUO yia KGOe TUTTO 0UUBACTS.

H Eraipeia Ba spapudaoe yia mpwTn @opd 1o AT1.X.A. 16 kard tnv 1/1/2019 xpnoipomoiwviag 1
LHEOOSO TNS CWPEUTIKAGS EMIOPAONS TULPWVA IE TNV OTTOIQ TA' CUYKPITIKG OTOIXEIA TOU
mponyoupevou éroug O¢ Ba emavadiarurwBouv. Baon autig tng mpooéyyiongs n Eraipeia 6a
avayvwploer pia uTroxpéwan tny omoia Ba emiueTpd oy mapovoa aéia OTTWS TTPOKUTITE ATTO TV
ME0eE6PANCN TWVY HICOWUGTWY TTOU ATTOUEVOUY Va TTANPWOOUY (€ TO EMITTAEOV ETTITOKIO OAVEITHOU
Tou foxUE KaTd TNV Nuépa tnS epapuoyng Kair 8a avayvwpioel éva SIKaiwpa xpnong mayiou
EMPETOWVTAS TO SIKaiwa auTd o€ Eva TTO00 TO 0TTOI0 B Io0UTal UE TNV aVTIOTOIXN UTTOXPEWOT) TTOU
Ba avayvwpioBéi.

R R B e e e
e e
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H Eraipeia 8a xpnoiuomromael Tic eEQIpETEIS TOU TTPOTUTTOU QVAQOPIKA UE TIC HIOBWOEIS [E
gvarrouévouoa SIGPKEIA IKPOTEPN TwV 12 LNVWV KATd TNV NUELOUNVIX ApXIKNS EQAPLOYTS TOU
TTPOTUTTOU KAl Yia TIC IOBWOTEIC XaunAng agiag.

Me Baon ric diaBéoiues TAnpopopies kai Exovrag ekmipunael tnv emidpaan tou A.NT.X.A. 16, n
UI0BETNON ToU TTPOTUTTOU 08V QVAUEVETAI VO EXEI OUTIWON ETTITITWOT OTIC XPHUATOOIKOVOUIKES
Karaordoeic th¢ Eraipegiag.

° E.A.AMTX.A. 23, ABsBaiotnTa OxeTIKA ps Xeipiouous Popou Eioodnuarog (o€ 100
amé v 1 lavouapiou 2019).

H Sispunveia rapéxel SIEUKPIVIOEIS WS TTPOS TNV EQAPUOYT TWV QITAITHOEWY avayvwpIiong Kai
emuérpnong rou AA.M1. 12 «Pbépor Eicodnuarocy érav urmrdpxer aBefaidTnTa OXETIKA HE XEIPIOHOUS
POPOU EICOOAUATOS. S€ QUTY) TNV TTEQITITWON, N avayvwpIon Kal N EMUETPNON TWV TPEXOUOWY 1)
avaBaAAGLEVWY POPOAOYIKWY ATTAITACEWY 1] UTTOXPEWTEWY BaaifeTar 0To QopoAoynTéo kEpOOS
(popoAoyikn {nuid), atn popoAoyikni Baan, o€ N XxPNoILOTTOINOEIOES POPOAOYIKES (NUIES, KABWS
Kl POPOAOYIKES aITQITHOEIS KAl POPOAOYIKOUS OUVTEAETTES TToU KaBopifovral epappoloviag Tnv
E.AATILXA. 23

SOuewva le 1n Srepunveia, KGBe aBeBaidTnTa OXETIKA L€ XEIPIOUO POPOU eEETAETAI EEXWPIOTA 1)
OUVOAIKG WS opada, avaAoya e 1o TTola TTPOOEyyion TTPOLBAETTEI KAAUTEPT TNV Gpon THS
aBeBaidTNTAC KAl 17 OIKOVOuIKT) ovToTnTa B0 TRéTTel va UTTOBETEN OT1 [IQ POPOAOYIKI apXT) TTOU EXEI TO
SIKaiwpa va eEETATE! XEIPITUOUS POpwV Ba TOUG eEETATE! K Bar EXEI TIANPN YVWOT KAOE OXETIKIG
Anpogopiac.

AV Ui 0IKOVOUIKI ovTioTnTa KataAnéer omi eivar miBavo n popoAoyikn apxr va arrodexBei évav
aBéBaio xelpioud eopou, Ba TPETTEN va TTPOCOIOPICE! TN AOYIOTIKY) QVTILETWITION TWV POpWY
£I000NUATOC TUUPWVA [IE QUTOV TOV XEIPIoHO POpou. Av kataAnéel ori dev gival mBavo o0 XEIPIoUOS
va yiver armodekTog, 10 amoTéAeopa g aBeBaidTnTag 1oV AOYIOTIKO XEIPIOUO TOU POPOU
gilgodnuaro¢ Oa amoruweei aTnv TEPIodo KAt v orroia Eyive o TTPOOdIOPIoHOS AUTAG,
xpnoormoiwvrag 1 péBodo mou EoBAETTel KaAUTepa Tnv Gpon ¢ aBeBaidtnrag (dnAadr 1o mio
mBavd mood 1 11 EBodO NS avapevouevng agiag).

O1 mapadoxEC Kai 01 EKTIINCEIC TTOU EyIvay yia TNV avayvwpion Kai Ty emuérpnon apéBaiwv
XEIPIOUWY opwv Ba mpémel va emaveEeralovral OTToTe of OUVOrKeS peTaBdAAovral i TTPOKUTITOUY
véeg TANPOoQopies Tou emnpedlouv TIS TAPAOOXES QUTES (TT.X. EVEPYEIES OTTO Tr] POPOAOYIKN apXT),
oToixeia 611 éxer AGBer pia ouykekplpévn Béon ag axéon Lie kdroio mapdpolo OEua i n Anén Tou
OIKAIDATOS TNG VO EEETATEI Evav OUYKEKPIIEVO XEIPITUO POPOU).

H ui08étnon n¢ avwrépw Olepunveiag dsv avauéveral va Exel ouoiwdn EMiTwan oTiS
Xpnuarooikovouikés Karaoraoeis ng Eraipeiag.

. A.M.X.A. 9, Tpomromroinon- XapakrnpioTikd mpoe§6@Anong ue apvnrikoé avriordbuioua
(o€ 10x0 amé 1 lavouapiou 2019)

H rporrorroinon petaBarAer ti¢ arrairioers Tou AT1.X.A. 9 TPOKEIEVOU va ETITPEWE! THV ETILETPNOT)
EVOC XPNUATOOIKOVOUIKOU aToixeiou EvepyntikoU ato amoaBéaiuo K6oToS 1] atnv evAoyn adia péow
TWVY AOITTLOV ATTOTEAEGUATWY aVAAOYQ L€ TO ETTIXEIPNUATIKO LOVTEAD, AKOUN Kal OTNV TTEPITITWOT)
SIKaIWUATWY TTPOWPENS £€6PANTNGS Ta oTToia Ba PTTOPOUTAY VI £XOUV WS ATTOTEAETUA TO UEPOS TTOU
TPOKGAEoE TNV TPoweEn ANén va AaBer arrolnuiwan amréd 1o GAAo uépog (apvntikn amrodnuiwon).
Kard cuvémeia, n emuETpNon Twv v AGyw XpnNUaTOO0IKOVOUIKWY OToIXEiwv Tou EvepynTikou a
ToayuaroTroleiTal aveEGpTnTa amo 10 yeyovog i TV TEPIOTAaN TTOU TTPOKAAETE Tnv TTpOwpn Anén
¢ ouuBaons kai aveEapinta amré 1o 1roio pépog KaraBdAAer i AapuBaver nv euAoyn amodnuiwan
yia Tnv mpdwpn Anén. H spappoyr tou A.T1.X.A. 9 piv TV 1porrorroinon meéavorara 8a gixe wg
QIOTEAETUA TNV ETIETENON TWY £V AGYW XPHUATOOIKOVOUIKWYV OTOIXEIWY TOU EveEpynTiKoU OoTnV
eUAoyn aéia péow TWV QTTOTEAEOUATWV.
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EmimAéov, n tpomromoinan emBeBaIVEl Kal TOV AOYIOTIKG XEIPIOUO TNS TPOTTOITOINONG
XPNUATOOIKOVOUIKWV UTTOXPEWTEWY TUupwva e 1o ATT.X.A. 9. Mo ouykekpipéva, orav pia
XPNUATOOIKOVOUIKI} UTTOXPEWGT) TTOU ETTIETPATAI OTO ATTOOBETIIO KOOTOS TPOTTOTTOIEITAI XWPIS AUTO
va odnyei o€ arroavayvwpion Tng, T0TE To KEPOOS A N {nuId TTou utroAoyideTal ws n dlaPopa UETASU
TWV QPXIKWY OULBATIKWY TAUEIQKWY POWVY Kl TwV TPOTTOTTOINUEVWY TAHEIXKWY POWYV,
TPOEEOPANUEVWY IE TO APXIKO TTPAYUATIKO ETTITOKIO, Oa TTPETTEl va avayvwpileTal atnv Kardaraon
ATTOTEAETUGTWY.

H ui06étnan ¢ avwrépw TPOTTOTToINONS 0LV AVAUEVETAI VA EXEI OUCIWON ETTITTTWAT OTIS
Xpnuatoolkovoulkés KaraoTdoeis ng ETaipeiag.

. AAT. 28, Tporromroinon — Makpomp60saueS CUUPETOXES OE ZUYYEVEISC Kal
Koivomrpaéisc (o€ 10x0 amré tnv 1 lavouapiou 2019)

H rporrormroinan amocagnviler 611 10 A.IMT.X.A. 9 «Xpnuarooikovouika Méoay,
ouuTTEPIAQUBAVOUEVWY TWV ATTAITNTEWY ATTOUEIWTTNC, EXEI EQAPUOYT OTIC HAKPOTTPOBETUES
OUUETOXEC OTIC OUYYEVEIC Kal KOoIVOTTPaéies oI OTToleS aTToTEAOUV IEPOS TNS KABapng emévouang
¢ eraipeiag arn auyyevn N Kovorrpaéia aAAd O Aoyiatikorrolouvral e Tnv 1€6000 TN KaBapns
eéang.

ZOUQ@WVa [ TNV TPOTTOTTOINGN, TUXOV TTIPOTAPLOYES OTNV AoYIOTIKA adia Twv PaKpOoTTpOBeauwY
OUUUETOXWY OTIC OUYYEVEIS Kail KovotTpaéies we ammotéAsoua tng epappoyns rou AA.M1. 28 d¢ Ba
mpérel va AauBavovial utréwn Kara tnv gappoyn Twv amaimnogwy tou A.M1.X.A. 9, ol 01ToiES
epapudlovral aTis £V ASyw LAKPOTTPOBECUES TUUHETOXES TTPIV QTTO TNV EQAPUOYI TWV QTTAITHOEWV
yia tnv Karavoun e ¢nuias Kai 1S amougiwans kard ro AA.T1. 28.

To avwTépw TPOTUTTO BEV EXEl EQapoyr OTIC XpruaroolKoVouikéS KaraoTaaelis ths ETaipeiag.

(n) Néa MpoTutra, Aigpunveieg kKol TPOTTOTTOINCEIG UQICTAHEVWY MPOoTUTTWYV T OTroia BV
£xouv akopa T1E0gi o€ 1I0XU 1} dev £xouv uloBeTnBei ard TV Eupwrraikn ‘Evwon

Ta TOPAKATW VEX Kal TPOTTOTTOINMEVA TTPOTUTTA KOl DlEpUNVEIES EXouv £kB0BEI aAAd Bev £xouv
ul0BetnBei atmd v Eupwraikr ‘Evwaon. EkTog av avagépeTal pntd, n Etaipeia Bpioketal otn
dladikaoia e€€taong TNG TUXOV eTTIOPAOTIG TOUS OTIG XPNHATOOIKOVOUIKEG TNG KataoTAoEl.

. TPOTTOTOINCEIC OE AVAQYOPES TXETIKA LIE TO EVVOIOAOYIKO TTAdiorI0 Twv DAigbvwy
Mporumrwv Xpnuarooikovouikng Avagopag (o€ 1oxu amd v 1 lavouapiou 2020, dev éxyouv
u100eTnBei amé tnv E.E.)

To Maprio Tou 2018, 1o ZupBouAio AieBvwv NoyioTikwy [poTimwy eEEdwae To avaBewpnuévo
EvvoioAoyikd lNAaioio.

To v ASyw mAaioio avrikaBioTd tnv mponyouuévn popen n ormroia £€e566n 1o 2010. Or
avaBewpnoels mou mpayparororiénkav amréd 1o ZupBouAio AigBvwv AoyioTikwy [TpoTuTTwy
slanyayav éva véo KeQAAQIo OXETIKG LIE TV ETTILETPNON, ETTIKAIPOTTOINUEVOUS OPIOHOUS AVAPOPIKA
Ue Ta aToixeia Tou EvepynTikoU, TIS UTTOXPEWOEIS KAl T KPITHPIX aIToavayvwpiong, KaBwgs emiaong
Kai OIEUKPIVNITEIC OXETIKA e GAAa anuavTika media.

. Tpomomoijoeic Tou A.M.X.A. 3 «Zuvevwoels Emixeiposwvy (o€ 10x0 amd v 1
lavouapiou 2020, dsv éxouv uioBeTn0si amé tnv E.E.)

To ZuuBoUAIo AigBvwv AoyioTiKWy MpoTimwy eEESWOE TPOTTOTTOINOEIS TXETIKA [IE TOV OPIOUO TNS
ETMIXEIPNONG O «SUVEVWOEIC ETTIXEIpnoewy» Tou A.TT.X.A. 3 ue okorré va BonBrael TiS 0IKOVOUIKES
ovIoTnTES va KaBopioouv av 10 0UVOAO TwV AITOKTWHEVWY SPACTNPIOTATWY Kal TWV OTOIXEIWY TOU
EvepyntikoU ouviaTouv etmixeipnon 1 ox1. Arooa@nviCouv Ti EAGXITTES ATTAITHOEIS YIa TOV OPIOUO
NG EMIXEIPNONG, Katapyouv 1nv alloAdynon yia 10 Qv O CUMUETEXOVTES OTHV ayopd duvavral va

— - ]
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avTIKaTaoTAOOUV T OTOIXEIX TTOU AElTTouV, TPoaBEéTouv 0dnyies yia va [3on6roouy TiS OIKOVOUIKES
OVIOTNTEC va aEIOAOYITOUV AV Of ATTOKTWHEVES OINOIKAOTES BEWPOUVTAI GNUAVTIKES, TTEPIOPIOUV
TOUS 0PITHOUS TS ETTIXEIPNONS KAl TWV EKPOWV TNG Kal EI0AYOUV EVaV TTOOMIDETIKO EAEYXO TXETIKA
UE T ouykEVTPWON TS e0Aoyng aéiag (fair value concentration test).

e Tpomorroijosic Tou AA.M. 1 kai AA.T1. 8: Opiouds g évvorag rou OuoIwdoug
Mey£é@oug (Material) (o 10x0 amé v 1 lavouapiou 2020, Sev éxouv uio8stnsi amé tnv E.E.)

O1 rporrorroirjoeic Tou AA.M1. 1 «Mapouadiaan twv Oikovouikwy Karaotdoswvy kai Tou AA[1. 8
«NoyioTikés MoAimikég, MeraBoAéc NoyioTikwy ExkTiunoswy kar AGBn» arrookoTrouv aro va
gUBUYpauuIoTOUV OAa Ta TTPOTUTTA e ToV 0pIopd Tou Ouaiwdous MeyéBoug Kai va armooagnvicouv
OUYKEKPIUEVES TITUXES auToU. O VEOS 0pIoUOS avapéper 0TI «uia TTANpogopia Bewpeitar ouaiuong
av n TapdAenpn g, avakpiBeia 1) CUYKGAUWN TNG avauéVeTal va ETNPEROEL TIS ATTOQPATEIS TTOU
AapBavouv or KUpIol XPHROTES TwV XPNHATOOIKOVOUIKWY KATAOTAOEWY YEVIKNS XPNaNg, BAoer Twv
OTTOIWY TTAPATYOUV XPNIATOOIKOVOUIKI TTANPOQSPNON YIA UIQ GUYKEKPIEVT] OIKOVOUIKI] OVIOTNTA.
O1 TporToTTOINoElC SIEUKPIVICOUV OTI TO oUOIWOES PEyeBos (materiality) Ba e€aprarar arrd T @UOn Kal
10 éyeBog NS mAnpoQopiag.

. A.M.X.A. 17, AogaAioTikd ouuféAaia (o€ 100 amé v 1 lavoudpiou 2021, Sev éxel
u100sTnOsi amé v E.E.)

To Mdio tou 2017, 10 IASB TpoéBn arnv ékdoon evog véou lMpordmou, Tou AXA 17, 1o omroio
avTikaBioTa éva evdidueoo MpoTutmo, 1o AMXA 4. Skomds Tou épyou Tou IASB frav n avarmiuén
evéc eviaiou lMpotdmrou Baaiouévou oTis apxéS (principle-based standard) yia Tov AoyioTiko
XEIPIOUO GAWV Twv TUTTWY AOQPAAICTIKWV OULBGOEWY, CUUTTEPIAQUBAVOUEVWY Kai TwV OUUPBAOEWY
avraoQaAiong mou Karéxel évag aopaAioTiks popéag. Eva eviaio [pdTutro Baciopévo aTis apxés
Ba svIOXUOEl TN TUYKPICIIOTNTA TNS XPNUATOOIKOVOUIKHS ava@opds HETAEU OIKOVOUIKWY OVTOTITWY,
SIKaIoO00IDV Kat KepaAaiayopwv. To AMTXA 17 kaBopilel Tic amraiTnoElS mou Oa PETTEl va
sQaPUGCel Lia OIKOVOUIKI OVIOTNTA OTI XPNUATOOIKOVOUIKY] TTANPOQOPNTI) TTOU OXETICETAl [UE
aoPaMIOTIKEC OUUBAaTEIS TTOU EKOIOEI Kail TUUBATEIS avTaopaAIong TTou KaTtéxel. To mpoTutmo ogv
éxel uioBeTnBei akdun amrd v Evpwrrdikn Evwon.

To avwrépw TTEOTUTTO OEV EXEI EQAPUOYT OTIC XPNUATOOIKOVOUIKES KataoTdoeis ng ETalpeiag.

. AA.T. 19, «Tpomromoinon — Mpoypduuarog, epikor) 1} AIaKavoviouosy (o€ 10XU
amré tnv 1 lavoudapiou 2019, &sv éxel u100gTnBei amé tnv E.E.)

H 1porrorroinan arocagnvile 61 étav pia aAAayr o€ TPOYpauEa KABoPIoUEVWY TTAapoXwy OnAadn
TOOTTOTTOINGN, TTEPIKOTTA 1) SIOKAVOVIOUOS TTOAYATOTTOIEN Al KAl aTTaITEITQl ETTAVARETENON TS
KaBaph¢ umoxpéwaong i arraitnang kaBopiouévwy Tapoxwy, 8a TEETTE! va XPNaILoTToloUvTal o
avaBswpPnUEVES avaAoyIOTIKES TTaPAOOXES aTTO TNV ETAVANETPNOT) TTPOKEIEVOU VA TTPOTOIOPIOTE! TO
KGOTOC TREXOUOAS ATTAaXGANONGS Kai 0 KaBapdg TOKOS yia TNV UTOAoITTn TIEPIOSO UETG THY aAAayn
oT0 TEdypauua. EmimpoobéTwg, n 1porromoinon mepiAauBavel SIEUKOIVIOEIS QvapOpIKA UE TNV
EMIOOATN HIAS TPOTTOTTOINONS TTPOYPGUHATOS, TTEPIKOTING 1] SIOKAVOVIOHOU OTIS QITAITHOEIS YIa TO
QVWTATO OPIO TTELIOUTIAKOU OTOIXEIOU.

H ui08émon ¢ avwrépw Tporroroinong Oev avapéveral va Exel ouoidn ETITTTIWON OTIS
XpnuarooikovouikéS KaraoTdoels 1ng ETaipeiag.

. Ernoisc BeAniwozis o€ AM.X.A. 2015-2017 (o€ 10xU a6 tnv 1 lavouapiou 2019, dev
£xouv uioBern6ei amé v E.E.)

O1 BEATIDOEIS EI0GYOUY ONPAVTIKES aAAayéS ae S1a@opa TTPOTUTTA KaBWG:

Me ri¢ tpomromoijoeis Tou A.M.X.A. 3 «Xuvevwaoers emxeipnocwvy kai AM1.X.A. 11 «Amo koivolu
SULQWVIECH, ATTOTAPNVIOTNKE O TPOTTOS LIE TOV OTTOIO LI OIKOVOUIKI OVIOTNTA avayvwpiel Tnv
W
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auénon g CUUKETOXACS TNS OF I aITd KoIVoU dpaaTnpiotnTa 1Tou TTANpoi Tov opiouo 1ng
emixeipnong. o ouykekpipéva, OTav LA OIKOVOUIKI OVTOTNTA QITOKTA TOV EAEYXO LIAS ETTIXEIDNONGS
n omoia BewpéeiTal aré Koivou dpaarnpioTnTa, TOTE 1 ouVaAAayr aITOTEAEI TUVEVWON) ETTIXEIPHOEWY
TTOU ETTITUYXAVETQI OE OTASIA KAl O ATTOKTWV ETTAVAUETPA TO OUVOAO TNS CUUUETOXNS TTOU KATEIXE
TTPONYOULEVWCS ETTI TWV OTOIXEIWY EVEQYNTIKOU Kal TWV UTTOXPEWTEWY TNS ATTO KOIVoU
opaarnpiornTac o€ euAoyn aéia. Ev avriBéael, av éva UEPOS aITOKTG aTTO KOIVOU EAEYXO O€ Lia
EMMIXEIPNON N oTToix BswWpPEiTal ATTO KOIVOU dpaaTnpioTnTa, TOTE N CUUUETOXH TTOU KATEIXE
ITPONYOULEVWS OEV ETTAVAUETPATAI.

O1 BeAniwaeic aro AN.T1. 12 «PSpoi Eicodnuarocy» SIEUKpIvIoav OTI OAES oI ETTITITWOEIS OTO POPO
gloodnNaTog Ao pepiouara, mepIAaUBavouévwy Kai TwV TTANPWHWY airo XPNIaTO0IKOVOUIKA Héaa
ToU Kataxwpouvral oTa idla kepdAaia, Ba pérrel va avayvwpiovral oTa armoreAéouara, otnv
Kardaraon ouvoAlkKwy 000wV 1) OTa idla KEQAaAaia, avaAoya LE TO TTOU EiXE avayvwPIOTE ) QPXIKT]
auvardayn 1 1o yeyovog mou dnpiotpynaoe Ta SlaveUoUEVa KEpON TTou odnynaav aTo UépIolia.

Me 1i¢ tporrorroinaeis tou AA.I1. 23 «KoaTog Aavelopou» ammooa@nvioTnke 01t KGBe daveloog mou
Af@Bnke apxIKG yia TNV avarrTuén evog TEPIOUTIaKoU aTolyEiou TTou TTANPoUOE TiS TTPOUTTOBETEIC,
Ba mpérmel va avTIETWITICETAI WS [1EPOS TOU YeVIKOU davelooU OTav ouaIaoTIKG OAES Of avayKaies
OpPaaTNPIOTNTES TTPOETOILATIAS TOU TTEPIOUCIAKOU TTOIXEIOU Vi THV TTPOOPICOUEVN XPNON 1 TTWANGCN
TOU EXOUV TTEPATWOEI

Agv uttdpyouv AAAa TTPOTUTTA ) DIEPUNVEIES TO OTTOIN EiVal UTTOXPEWTIKA VIO HETAYEVEOTEPEG
TTEPIGOOUC KAl TA OTTOIC AVOEVETAI VA £XOUV ONUAVTIKA ETTIOpAch aTIg XpNHATOOIKOVOUIKES
Karaoraoeig Tng ETaipeiag.

3. Baoikég AOYIOTIKEG TTONITIKEG

O1 AoYIOTIKEG TTONITIKEG TTOU QVOQEPOVTAI TTOPOAKATW £XOUV EQOPUOOCBE] UE CUVETTEIQ OE OAEG TIG
TTEPIGBOUG TTOU TTAPoUCIAZovTal OTIG TTAPOUCES XPNHUOTOOIKOVOUIKEG KATAOTAOEIG.

o) XpnuaToolkovouikég ZuvaAAlayég og EEvo vopioud

Ta groixeia mou TepIAauBdvovTtal oTic Xpnuartoolkovopikég Karaotdaoeig rapouaiddovral oe Eupw,
TToU gival To vopiopa Tng Etaipeiag (Asitoupyikd vopIioua).

Ta oroixeia mou TrepIAapBdavovTal 0TI XpnUaToolkovopikés KaraaTtdaoeig TG ETalpeiag atroTiuwvTal
OTO AEITOUPYIKO VOUIOHA.

O1 ouvaAAay£g TTou TTpaypaToTroIo0VTal OE EEVa VOUIOHATA HETATPETTOVTAI OTO AEITOUPYIKO VOUIOHO
™¢ ETaipeiag pe Tnv 100TIIa KAEICIATOS TNG NUEPOUNVIag Twy cuvalhaywyv. Katd tnv nuepounvia
OUVTAEEWS TWV XPNUATOOIKOVOUIKWY KaTaoTdoewy, Ta VOUICUATIKG OTOIXEIa O §EVO VOMIOHA, Tou
EvepynTikoU Kal TwV YTTOXPEWOEWY, ATTOTINWVTAI PE TIG TIMEG KAEICIHATOG TNG NUEPOUNVIAG QUTAG.
O1 cuvaAAaypaTikég Bla@opEg, KEPDN 1 ZNHIES, TTOU TTPOKUTITOUV KATAXWPEOUVTAI OTA ATTOTEAETHATA
Kal epavigovral Kabapd/cupwn@IoHEVA OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG.

Ta pn vopiopaTikd atoixeia Tou EvepyntikoU Kal Twv YTTOXPEWOEWY ATTOTIHWVTAI PE TIG TIHEG TWV
EEVWV VOUIOUATWY TTOU ioXuav KATd TNV NUEPOMNVIA TG aPXIKIG avayVWPIoTG TOUG, EKTOG aTTd TIG
KQTNYOPIES TWV [N VOUIOUATIKWY OTOIXEIWVY TTOU ATTOTIMWVTAI OE EUAOYES Agieg. ZTNV TTEPITTITWON AUTA
ol CUVAAAQYHOTIKES BIAQOPES ATTOTEAOUV HEPOG TWV KEPBWYV A CnuIWV atrd Tn PeTaBoAr Tng eUAoyng
agiag Kol KartaxwpouvTal oTta amoTeAEopaTa 1 ameudeiag ot atmoBeparikd NG Kabaprig ©€ong,
avaAoya HE TNV KATNyopia aTroTinong Tou W VORIOUATIKOU OTOIXEIOU.

B) Evowparta Kol AUAC TTEPIOUCIOKA OTOIYXEIO

Ta evowpaTta Kal AuAa TTEPIOUCIOKA OTOIXEIQ aTTeEIKOVIoVTal OTO I0TOPIKG KOOTOG KTAONG, MEIWHEVT
ME TIC CWPEUNEVEG ATTOORECEIG KAl TIG TUXOV CWPEUHEVES ATTOUEILTEIS TG Ogiag TOug.
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O1 agieg KO6OTOUG KTAONG TWV EVOWMATWY KAl AQUAWV TTEPIOUCIAKWY OTOIXEIWV TTpoadiopicTnkayv
OUPQWVA PE TO 1I0TOPIKG KOOTOG KTHONG Toug. O1 JeTayeveEaTePES SATTAVES KaTaxwpoUvTal o€ augnon
NG AOYIOTIKAG aiag Twv eVvOWHATWY Tayiwy f wg Eexwpiotd Tayio Hovo étav Bewpeital TBavov
0TI MEAAOVTIKA OIKOVOUIKG o@éAn Ba eiopeloouv otnv Etaipeia kal utrd tnv polmébeon 611 10
KOOTOG TOUG UTTOPEI va eTIMETPNOE afidioTa.

Orav TunRuata evdg evowPATou oToixeiou £Xouv dIAQOPETIKN) WPEAIKN Jwry, avayvwpilovTal AOYIOTIKA
WG XWPIOTA CTOIXEIN TWV EVOWHATWY AKIVNTOTTOINCEWYV. Ta KEPBN ) nHiEg KATd TV TTWANCN £VOg
OTOIXEIOU TWV EVOWHATWY AKIVNTOTTOINOEWY TTpocdiopifovTal e TN oUYKPIoN Twv e06BwV aTrd Tnv
TTWANGCN pE T AoyIoTIKA Toug agia kal TrepIAauBAvovTal OTa ATTOTEAECUATA.

To K6OTOG TNG AVTIKATACTACNS TUAUATOS OTOIXEIOU TWV EVOWHATWY AKIVATOTTOINCEWY avayvwpideTal
otn AoyioTikf aia Tou oToIxeiou, €dv eival TBavd OTI Ta MEAAOVTIKA OIKOVOUIKG OQEAN TToU
EVOWMATWVOVTAI OTO TTEPIOUCIaKS OToIXEio Ba eiopeuoouv oty Etaipeia kal 10 K6GTOG PTTOPEi Va
empueTEnBei agidémiora. H AoyioTikA agia Tou avTIKaTaoTaBEvTog TUAMATOS dlaypdgeTtal. Ta KOG
ETTIOKEUAG TWV EVOWHATWY TTEPIOUCIOKWY OTOIXEIWV avayvwpidovtal wg £E0da oTa ATTOTEAECHATA,
OTaV TTPAYNATOTTOIOUVTAI.

AmrooBéosl

O1 arrooBeoeig utroAoyiovTal TTAVW OTO KOOTOG KTAONG TOU TTEPIOUCIOKOU OTOIXEioU peiov TNV
utroAgIpaTIKA agia Tou.

O1 aTTOOBECEIG TWV EVOWUATWY KAl QUAWY TTEPIOUCIAKWY CTOIXEIWV AoyiCovTal OTa ATTOTEAECUATA HE
N MEBODBO TNG aTaBEPnS amdoBeong, oTn SIAPKEIA TNG EKTIMWHEVNS WPEAIUNG (WIS Toug, BedOEVOU
OTI QUTH AVTOVOKAG KAAUTEPO TOV QVOMEVOMEVO PUBHSG avBAWGCNG TwV HEAAOVTIKWY OIKOVOMIKWY
WOQEAEIDV TTOU EVOWNATWVOVTAI OTA TTEPIOUCIAKA OTOIXEIA.

Ta evowpata TEPIOUTIaKA oToixeia TNG ETaipeiag agopolv SIapop@woel§ o MIoBwuéva akivnTa Kal
EmmrAa kKol Aoird €€orAIops. O dIopopPWOEIg 0 MICBWMEVA aKivnTa aTToCREVOVTAl 0T BIAPKEIN
NG MioBwong Twv ev AdYyw aKIVATWV.

Ta duAa TTepIoUCIaKd oToIXeia apopolv AOYIGUIKA.

O TopaKkdTw TTIVOKAG OTTEIKOVICEI TNV EKTIMWMEVN OIGPKEID  WEEAUNG CWNAG TWV EVOWHOTWY KOl
QUAWV TTEPIOUCIAKWY OTOoIXEiWV TG ETaipeiag.

QoEhun Zwn
‘EmimAa kal AoITTo¢ eE0TTANIOUOC 7 €m
E€omAiouédg HIY 3ém
NOYIOUIKG 5 €m

H péBodog amdoBeong, N wWEEAIUN Cwr) KAl N UTTOAEIMMATIKY adid TWV EVOWHATWY Kol GUAWY
TTEPIOUCIOKWYV OTOoIXEIWV eTTaveEeTddovTal o€ KABE nuepounvia olvTagng Twv XPNHATOOIKOVOUIKWY
KQTOOTACEWY Kal TrpocdppdélovTal Qv auTo Eival avaykaio.

Y) XpnNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

To AMXA 9 «XpnHaTtooikovouikd Méaay avTIKATESTNOE yia TIG TTEPIGdOUG Trou ekivouv atré Tnv 1n
lavouapiou 2018 10 AAI 39 —«XpnuaTtoolkovouikd péoa @ Avayvwpion kal Emuérpnon», Kai
TPOTTOTTOINCE TIC ATTATACEIS YIa TASIVOPNON Kal ETIPETPNON TWV XPNHUOTOOIKOVOUIKWY OTOIXEIWY
evepynTikoU Kal TTaBnTikou, aTToUEiwong Twy XPNHATOOIKOVOUIKWY OTOIXEIWY €EVEPYNTIKOU Kal
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AoYIOTIKAC avTiIoTdBuIong. OTwe avaeépeTal oTn onpeiwon 2 (€), n uioBétnaon tou AlNXA 9 dev eixe
ETTITTTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIS.

— ADYIKA avayvwplon Kol LETOYEVEOTEPN ETIUETENCN TWV_ XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV

H Etaipgia TagIVOUEl Ta XPNHATOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIO TNG OTIG TTAPAKATW KATNYOPIES:

- £T0 XPNMOTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIQ TTOU OTN CUVEXEID ETTIMETPWVTAI OTNV EUAOYN agia Kal
- 210 XPNHATOOIKOVOMIKG TTEPIOUTIOKA OTOIXEIC TTOU ETTILETPWVTAI OTO ATTOORECIUO KOOTOG.

H katdragn Twv XPNUATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWY Katd TNV dpXIKf avayvwpion
BaoileTal OTIC GUPRATIKEG TAUEIOKES POES TWV XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWV OTOIXEIWVY KAl OTO
ETTIXEIPNMATIKO HOVTEAO EVTOG TOU OTTOIOU DIOKOTEXETAI TO XPNHATOOIKOVOMIKO TTEPIOUCIOKS OTOIXEO.

Me e€aipeon TiC amaitRoelS oo TeAdTe, N ETaipeia apxikd amoTiud éva XPnuaTooiKOVOMIKO
Treplouciakd oToixeio atnv eUAoyn agia Tou ouv TO KOGTOG GUVOAAQYTG, OTNV TTEPITITWON EVOG
XPNHaTOOIKOVOHIKOU Treplouciakol aToixeiou Trou dev atrotigdral atv e0Aoyn agia pEow Twv
atroteAeopdTwy. Ta KOO CUVAANQYAS TWV XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY TTou
ETIPETPWVTAI OTNV €UAoyn aia péow Twv amoTeAeopdTwy egodotroiolvral. O amaitoelg amd
eNATEC apyIKd atroTipwvTal TNV agia cuvaAliayrg 6TTwg opidetal atrd To AlMNXA 15.

TUPQWVA WE TIC TTPOVOIEG Tou AMXA 9, Ta XpedYpaa ETTILETPOUVTAI OTN CUVEXEIQ OTO ATTOORETIHO
K6oTOC, fj 0TNV €UAoyn afia PEow Twv AOITWV GUVONIKWY €1008NUATWY, 1 otV €0Aoyn agia pEow
Twv amoteAeopdrwy Xprions. NMa va Tagivounbei kol va ammoTiunBei £va XPnUATOOIKOVOMIKO
TTEPIoUTIakd oToIXEio OTO ATTOORECHEVO KOOTOG 1| aTnV €UAoyn agia EOW TwV AOITTWY GUVOAIKWV
£1000NUATWY, TTPETTEI VA SNUIOUPYOUVTAl TOUEIOKEG POEG TTOU aTTOTEAOUV «ATTOKAEIOTIKA TTANPWHES
ke@aAaiou Kai TOKwV» £ Tou aveEd@AnTou utroAoirou kepaAaiou. H agloAdynon auTr gival yvwaTn
w¢ SPPI (“solely payments of principal and interest”) kpimipio kai yiveral og emiredo HEMOVWHEVOU
XPNMATOOIKOVOUIKOU PUETOU.

H véa tagivounon kai empéTpnon Twv Xpeoypdewv Tng ETaipeiag yiveral wg egng:

|. Xpedypagpa oT0 aTOORECINO KOOTOG YIO TA XPEOYPAPA TG OTTOi0 OTTOKTWVTAI OTa TTAdioia Evog
ETTIXEIPNMATIKOU HOVTEAOU, TTOU OKOTIO £Xel T DlaTrpNnor Toug WaTe va eloTrpax8o0v of GUPBATIKEG
TAUEIKEC POEC, eV TauTdxXpova TTANpolv To SPPI kpiThpio. Ta XpnHATOOIKOVOUIKA OTOIXEIN QUTAG
TNS KATNYOPIOG QTTOTILWVTAI HETAYEVETTEPA BATE! TNG HEBGBOU TOU TrpayHaTiKoU emmiTokiou (EIR) Kai
UTTOKEIVTal OE EAEyX0 atropeiwong TS agiag Toug. OtroiodrroTe KEPDOG 1) {NUIA TTPOKUTITEl dTAV TO
TTEPIOUCIOKO OTOIKEID TTAUE! VA avayVwpIZETal, TPOTTOTTOIEITAI I OTTOHEIWVETAI, AVAYVWPIZETAI AUECWG
OTNV KatdoTaon ammoTEAETUATWY

Il. Zuppetoxikoi TiThol omv gUhoyn agia péow NG KATAOTAONG OUVOAIKOU EICOBMHATOG, XWPIG
METAPOPA TWV KEPDWV 1] NUILV OTNV KATAoTAON aTrOTEAEOHATWY XPAGNS KAT TV ATTO-avayvVwpIon
TOUG. TNV Kartnyopia auTr] epIAapBdvovTal povo ol GUPHETOXIKOI TiTAOI TOUg oTroioug n ETaipeia £Xel
TNV TTPdBEDN va KPATHOEl 0TO TTPORAETTOPEVO PEAAOV Kai EXEI OHETAKANTA ATTOQACICEl VO TOUG
Ta€IVOMEl KaTd ToV TPOTTO QUTOG OTNV CPXIKY Avayvwplor Toug A otn petdBacn oto AMXA 9. O
oupPETOXIKOI TITAOI OTNV €UAoyN agia PEow TG KATAOTACNS CUVOAIKOU €100 HATOG OEV UTTOKEIVTAI
ot amopsiwon. Mepiopara atré TéToleg eTavdUOEI§ CUVEXICOUV va avayvwpifovral oTnv KATdoTaon
QTTOTEAETUATWY, EKTOS AV AVTITTPOCWITEVOUV AVAKTNOT) TOU KOOTOUG TNG £TTEVOUCNG.

Mo eTevdUoEIc o1 0Troieg diatrpayuatedovTal o€ evepyd ayopd, n eUAoyn agia utroAoyiZeTarl pe Baaon
TIC TIHEC TTPOCPOPAS TNG ayopds. Ma eTevBUGEIS yia TIG OTToiEg eV UTTAPXE! EVEPYOS ayopd, N EUAOYN
agia TTpoodlopileTal HEOW TEXVIKWY QTTOTIUNGCNG, EKTOG £GV TO EUPOG TWV OPBOAOYIKWY EKTINITEWV
NG e0AoyNg agiag eival onEavTIKG HEYGAO Kal 01 THIBAVOTNTEG TWV BIGQOPWY EKTIUACEWY BEV HTTOPOUV

e ———————————— e, —,—,——,—,—,——
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gUAoya va aglohoynBoUlv, oTTdTE eV EMITPETTETAI N ATTOTIUNGN AUTWY TWV ETTEVOUCEWV OTNV UAoyN
afio. H ayopd 1 TWANGCN XPNHATOOIKOVOUIKWV CTOIXEIWV TTOU amaiTouv Tnv Trapddoon Twv
TTEPIOUTIOKWV GTOIXEIWV HECa Og £va XpoviKO TTAaiolo Trou TTpoBAETTETal aTrd Kavoviouo A Trapadoxn
NG ayopdc, avayvwpidetal Katd Tnv nuepopnvia diakavoviopou (dnAadry TV nuepopnvia mou 1o
TTeplouaiakd aToixeio petTagéperal ) Tapadidetal oTnv ETaipeia).

. Ta XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TO OTTOIa TAGIVONOUVTAl WG ATTOTIHWHEVA OTNV
gUAoyn aéia péow TWV ATTOTEAECUATWY avayvwpifovTal apXIka oTnv eUAoyn agia e Ta KEPON 1 {NUIEG
aTré TNV QTTOTIMNCN QUTWY VA avayvwpifovtal TNV KOTAoTaonN OTTOTEAECHATWY. Ta KEPDN Kai ol
JnUIEC TTOU  TPOKUTITOUV amd TG PETABOAéG oTtnv elAoyn a&iad TwV  XPNHATOOIKOVOMIKWY
TEPIOUCIOKWY  OTOIXEiWY Tou  TaglvopoUvral  otnv  e0Aoyn aia  péow  ammoTeAEoUdTWY,
avayvwpifovTai oTNV KATAoTACT ATTOTEAECUATWY OTN YPOUUN «Aoid £é00da / (£§0da) - KaBapd».

— ATTousiwan XpNUOTOOIKOVOUIKWY TIEQIOUCIAKWIV OTOIXEIWY

H Etaipeio aflohoyei og KABE nuepounvia KATEPTIONG OIKOVOUIKWY KATaOTACEWV Ta dedouéva
AVOQOPIKA HE TO KATE TrOo0V N agia EVOG XPNHOATOOIKOVOUIKOU TTEPIOUCIaKoU GTOIXEIOU 1 piag opadag
XPNHATOOIKOVOUIKWV TTEPIOUCIOKWV OTOIXEIWY EXEI OTTOHEIWOBET WG aKoAOUBWG:

H Etaipsia avayvwpilel TpoRAewn ZnUIGS €vavTi QVaPEVOHEVWY TIICTWTIKWY {NUIWV yia OAd Ta
XPNUATOOIKOVOUIKG TTEPIOUTIOKG OToIXei TTou dev oTroTipoUvTal OtV €UAoyn agia péow Twv
atroTeAeopATWY. Ol QVAUEVOUEVES TIOTWTIKEG NUIES BacifovTal oTn diagopd avaueoa ot OAeG TIG
OUHBQTIKES TAMEIOKEG POEG TTOU €ival aTTAITNTEG TUPQWVA WE TN oUBAcT Kal OAES TIG TAMUEIOKEG POEG
rou n Etaipeio mpoodokei va el0TTpdgel, TTpoeopAnuéveg pe BAon To KATE TTPOCEYYION OpPXIKO
TTPAYHOATIKO ETTITOKIO.

Mo TI aTaITrosic amd TeAATEG Kal Ta CUBATIKG TrepIouaiakd aToixeia, n Etaipeia epapudler Tnv
atTAoTroINuévn TTPOCEYYION VI TOV  UTTOAOYICHO TWV  OVOHEVOUEVWY  TTICTWTIKWY  {nuiwv
XPNOILOTTOIWVTAG OAES TIG TTANPOPOPIES TTOU PTTopoUV va oulAexBolv, BAoEel TOGO IGTOPIKWY 600
KOl TTApOVTWY OTOIKEIWY, AAAG KAl GTOIXEIWY TTOU a@opolv ot MEAAOVTIKEG EKTIUNOEIG. ETToEvVWG, o€
K&Be nuepopnvia avagopdg, n Etaipeia emiueTpd TNV TPORAEWN CNUIAS Yia £va XPNHATOOIKOVOUIKO
HEOO o€ TTOC0 00 [E TIG AVAPEVOUEVES TIIOTWTIKES CnMIEG KaB' AN TN SiGpKeia (WG Tou.

— ATToavayvwpIioT XPNLUATOOIKOVOUIKWY TIEQIOUTIAKWY OTOIXEIWY

‘Eva XpruATOOIKOVOIKS TrEPIOUTIaKS OTOIXEIO (1) éva HEPOG EVOG XPNUATOOIKOVOUIKOU TTEPIOUTIAKOU
oToIxeiou A pEPOC Hiag ouadag TTaPOHOIWY  XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY  OTOIXEIWY)
aTroavayvwpideTal 6Tav:

* TO DIKQUWMATA VIO TNV EIGPON TAUEIAKWY TTOPWV £XOUV EKTTVEUOCEI,

+ n Etaipeia Siatnpei 10 dikaiwUa oTNV €10p0N TAUEIOKWY POWY OTTO TO CUYKEKPIPEVO TTEPIOUTIOKO
oToIXEio aAAG £Xel aVAAGREl TAUTOXPOVA TNV UTTOXPEWON VA Ta KATABGAAEI O€ TPITOUG TTARPWG XWpPig
ONUAvVTIKA KaBuoTEpnon, utrd Tn Hoper| Hiag cuuBaocng yetaBiBacng,

« | Etaupgia éxel HETABIRATE! TO SIKOiWHA E1I0PONG TAMEIAKWY POWV OTTO TO GUYKEKPIMEVO TTEPIOUCIOKO
oToIxXeio evly TTAPAAANAQ, €ite (a) £xel HETARIBACEI OUCIAOTIKG GAOUG TOUG KIVOUVOUG Kal Ta OPEAN
amé autd eite (B) dev €xel UETARIBAOE! OUTIAOTIKG GAOUG TOUg KIvOUVOUG Kal T OQEAN, aAAG Exel
METARIBAOEI TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU.

Otav n Etaipgia uetaBiBAgel Ta SIKAIWUOTA EI0POAG TAUEINKWY POWV aTrd évd TTEPIOUTIOKS OTOIXEIO
1§ cuvaTTel cUPRaon PeTaBiBaong, agloAoyel TNV £KTAON KATA TNV OTToia BIATNPET TOUG KIVOUVOUG KOl
Ta 0pEAN TNE KUPIBTNTAG TOU TrEPIoUTiakoU atoixeiou. Otav n Etaipeia o0Te peTafIBader oute diatnpei
OUCIaoTIKE OAOUC TOUG KIVEUVOUG Kal Ta OPEAN Tou pPeTaRIBAcBEVTOG TTEPIOUCIOKOU OTOIXEIOU Kal
Siatnpel Tov EAEyXO TOU OUYKEKPIPEVOU OTOIXEIOU, TOTE TO OTOIXEID avayvwpidetar ato BaBud g
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OUVEXICOHEVNG CUUMETOXNS TNS ETaIpeiag oTo TrEPIOUTIaKS GTOIXEIO QUTO. ZTNV TTEPITITWON QUTH, N
Etaipsia avayvwpilel rapdAAnAa Kai pio ouvdedepévn utroXpEéwan. To HETARIBACOEV TTEPIOUTIOKO
OTOIXEIO Kl 1| CUVOEDENEV UTTOXPEWTT ETTIHETPWVTAI O€ BACT TTOU AVTAVOKAG Ta DIKQIWHOTA KAl TIG
deopeUOEIS TTou £xel BlaTtnpriael n ETaipeia.

H ouvexiCouevn ouppetoxy Tou AaupBdvel Tn pop@ry TG Eyyunong Tou WETaBIBacBivTog
epIouiakol aTolxeiou avayvwpiletal otn xapnAdtepn agia petau g AoyioTikig agiag Tou
TTEPIOUOIAKOU OTOIXEIOU KOl TOU WEYIoTOU TTogoU Tou AngBévtog avtaAAdyparog mou n Eraipeia Ba
MTTOPOUCE VO UTTOXPEWBET VO ETTIOTPEWEL.

— ApPYIKHA avayvwpIon Kal LETAVEVECTEPN ETIMETONON TWY XPNUATOOIKOVOUIKWY UTTOXPEWTEWY

OAeG 01 XPNUATOOIKOVOUIKEG UTTOXPEWOEIG OPXIKG OTTOTIHWVTAlI aTNV €UAoyn agia Toug peiov 1O
KOGTOG GUVOAAAYWV.

— AmToavayvwpion XpNUATOOIKOVOLUIKWY UTTOXPEWTEWVY

Miat XPrUOTOOIKOVOUIKY] UTTOXpéwaon Jdlaypd@eTal o1av n OEOMPEUCT) TTOU OTTOPPEEl OTTO TNV
UTTOXPEWON, akupwveTtal 1 ekmvéel. OTav pia UQIOTAHEVN XPNHUOTOOIKOVOUIKH UTTOXPEWOT
avTikaBioTaral otréd pia GAAN atrd Tov id10 daveloTr aAAG HE ouoIaoTIKG BIaPOPETIKOUG GPOUG, 1 O
6pol Yiag UPISTAPEVNG UTTOXPEWGNG TPOTTOTTOIOUVTAl GNUAVTIKA, auTr N avraAAayr| rj TpOTToTroinon
QVTIMETWTTIZETOI WG ATTOAVAYVWPION TNG OPXIKNAG UTTOXPEWONG Kal avayvwplon piag véag
utroxpéwonc. H dla@opd oTIG avTioTOIXEG AOYIOTIKEG afieg avayvwpiletal OTNV KatdoTaon
QATTOTEAETUATWV.

8) Zupyn@IoHOg XPNHOTOOIKOVOUIKWY OTOIXEIWV

Ta XpnHATOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU Kal Ol XPNHUATOOIKOVOUIKEG UTTOXPEWTEIG UMY @ICovTal
Kal To KaBapd TTood TTOPOUTIAZETal 0TV KATAOTOONS XPNHATOOIKOVOUIKAG BEONG EQOOOV UTTAPXE!
VOIKG EKTEAEOTO BIKaiwpa cupwn@iopou kai n Tpébeon va diakavoviotolv o kaBapr| Bdon 1) va
avaktnBei To OToIXEID TOU €vePYNTIKOU Kol va BIAKAVOVIOTE N XPNHATOOIKOVOMIKH UTTOXPEWON
Tautdxpova. To VOUIKG ekTeAeoTO ikaiwpa dev TTPETTEI va eEapTdTal atrd MEAAOVTIKG YEYOVOTA KOl
TIPETTEl VO AOKEITAI KOTA T GUVIABN TTOPEia TWV £PYATIWV KABWG KAl O TTEPITTITWOEIG ABETNONG TWV
UTTOXPEWOEWY, QEPEYYUOTNTAG 1) TITWYXEUONG TNG ETAIPEIAG ) TOU avTIOUUBAAASuEVOU.

€) Miobwuéva TTEPIOVTIAKE OTOIXEIO

MioBwoeig Bdoel Twv otoiwv N Etaipgia avahapBdvel ouoiaoTiKE 6AOUG TOUG KIVOUVOUG Kal Ta OPEAN
NG IBI0KTNOIAG XAPaKTNPEIovTal WG XPNMATOBOTIKEG MICBWOEIG. METE TNV apPXIKK) avayvwpion To
MIOBWEVO TTEPIOUTIOKG OTOIXEID avayvwpileTal TTood 00 PE TO XAUNAOTEPO, WETAGU TNG £UAOYNG
afiag Tou Kal TG TTapoloag agiag Twv EAGXIOTWY HICBWHATWY. META TV apXIKT avayvwpior), To
TTEPIOUOIAKS OTOIXEIO AoyloTiKoTTolEiTal GUU@WVa WE TN AOYIOTIKN TTOAITIKY| TTOU EQUpHOZETal yia auTd
TO TTEPIOUCIAKO OTOIXEIO.

O1 Aoiréc pIoBwaoelg amoTeAolv AEITOUPYIKEG MICBWOEIG Kal BV avayvwpifovTal w¢ TTEPOUTIAKO
aroixeio otnv Kardotaon Xpnuarooikovopikrg @éong g Eraipeiag.

oT1) AtmroBépara

Ta amrobéparta TG ETaipeiag agopolv @dpuaka Kal QapHoKeUTIKA €idn. Ta atroBéuara g ETaipeiag,
QTTOTIMWVTAI OTN XauNASTEPN agia METAgU KOOTOUG KTAOEWG Kal KaBaprg peucToTroinoiung agiag. To
k6oTog TTpoadlopileTal Pe TN péBODO Tou £THoIOU HECOU aTaBUIKOU 6pou. H kaBapr peucToTrOINCINN
aia gival N EKTIHWMEVN TIPA TTWANONG, oTa TrAaicia Twv cuvABwy dpaoTnploTATWY TG ETaipeiog
MEIWMPEVN ME T EKTIHWHEVA YIO TNV TTPOYHATOTIOINGN TNG TTWANCNG KOOTN. ZE TEPITTTWON
avTiAoyiopoU OXETIKAG UTTOTIMNONG, QUTH avayvwpileTal oTa amToTEAEOOTA, OTR XPron TTou o

QVTIAOYIOHOG TTPAYHATOTTOINONKE.
#
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{) EpTTOpPIKEG ATTAITACEIG

O1 EUTTOPIKES ATTAITAOEIS ival TTOOG ATTAITNTA aTrd TOUG TFEAATEG YIa TIWANGH TTPOIGVTWY 1 TTapoXr
UTTNPECIWV KATA TN auvron Asitoupyia Tng emiXeipnong. Av ol aTaITAOEIG EICTTPATTOVTAN KATA TOV
QUOIOAOYIKO AEITOUPYIKO KUKAO TnG €TIXEipnong, TTou dev EeTePVA TO £va £T0G, KATAXWPOUVTAI WG
KukAo@opoUvTa oToIXeia, av Oxl Tapousidfovial w¢ Hn KUkAo@opoUvTa oToIXEia. O EUTTOPIKEG
amaiiosig  avayvwpifovial apxikG oTnv €UAoyn agio Kol HETAYEVECTEPQ ETTIMETPWVTAI OTO
AVOTTOORECTO KOOTOG XPNCIKOTTOIIVTAG TNV MEBODO TOU TTPAYHATIKOU ETTITOKIOU, HEioV TNV TTPORAEWN
yIQ aTTONEiWwon.

n) Tapelokd diaBéoipa Kal 1I00d0Vapa

Ta Tapeiokd S10BéoIda Kol TOMEIAKE 1000Uvapa TrEPIAQMBAvVOUY PETPNTA, KATOBECEIS OWEWG,
BpaxutrpdBsopeg péEXPl 3 prveg emevdloel UWNARG peucToTroinang Kai XaunAol piokou. O
UTTEPAVOARWEIC TTapousIaovTal WG MEPOG TwV PBPaxuTrpdBecuwy Baveiwv oV KAtdoTaong
XPNHATOOIKOVOUIKAS B£0NG KAl 0T KATAGTOOT TAHEIOKWY POWV.

0) MeTOXIKO KEQAAQIO

To HETOXIKO KEQAAQIO TrEPIAAUBAVEL TIG UETOXEG. TO PETOXIKO KEQAAIO ATTEIKOVIZEl TNV agia TwWV
peToXWV NG Etaipeiag mou £xouv ekdoBei kai eival oe kukhogopia. MpdoBeta égoda Trou £xouv
dueon oxéon PE TNV £kBOOT VEWV PETOXWV, KatayxwpoUvTal oTa idia KEQAAAIa apaIpeTIKG aTrd 1O
TPOI6GY TNG £KBooNG, KABapd atd POPOUG.

1) TMpounBeuTég Kol AOITTEG UTTOXPEWOEIG

O1 TTPOUNBEUTEC KOl AOITTEG UTTOXPEWUEIG £ival UTTOXPEWOEIS EEOPANCNG YIa TTPOIGVTA 1 UTINPETIiES
TTOU OTTOKTABNKAV atrd TrpounBeuTéG Katd Tn ouvhen Asitoupyia Tng emixeipnong. O1 TAnpwrEol
AOYOPIOOHOI KATAXWEOUVTOI WG TREXOUCES UTTOXPEWOEIG €AV N £E6QANON Eival aTTAITOUHEVN EVTOG
eVOC £TOUC ) AiydTEPO (1] EVTOG TNS QUTIOAOYIKIG PONG TS AEITOUpYiag TnG ETTIXEIpNONG £4Gv Getrepvd
70 éva €10¢). O1 TTPOUNBEUTES KAl AOITTEG UTTOXPEWOEIG avayvwpifovTal apXIka oTnv euAoyn agia Kal
PETAYEVEOTEPA OTO AVATTOORECTO KOGTOG XPNTIMOTIOIMVTAG TV HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

10) Tpéxouoa kai avafalAopevn @opoAoyia

O @bpog Tepiddou aTroTeAEITal AT TOV TPEXWY Kal ToV avaBaAAdpevo @opo. O 96pog avayvwpileTal
OTNV KATAOoTAOTN OTTOTEAEOUATWY, €KTOG ammd TOov BaBUG TTOU OXETICETal HE KOVOUAIQ T OTroid
avayvwpilovtal ota Aoird ouvoAikd €icodrpata 1) KateuBeiav otnv kabapry Béon. Ze autiv TNV
TEPITTTWON 0 POPOG £mioNg avayvwpileTal oTa AoImd OUVOAIKG eicodfiuara 1 kateubeiav otnv
kaBapr Béon avrioToixa. O TpEXWY POPOG EI00BANATOS UTTOAOYIZETAI BACE! TWV XPNHATOOIKOVOUIKWY
KOTAOTAOEWY KABE MIOG €K TWV ETAIPEIDV TOU  CUMTIEPIAGUBAVOVTAl  OTIG EVOTTOINMEVEG
XPNUATOOIKOVOUIKEG KATAOTAOEIS Kal BAoel TnG I0XUoUcag PopoAoyIkng vopoBeaiag oTnv xwpa
AeiToupyiag Twv eTalpeiv. H dloiknon og TakTG Xpovikd diacTAuaTa agloAoyei Tnv Béon g o€
BEpaTa TToU OXETICOVTAI HE TIG POPOAOYIKEG APXEG KAl OXNUaTICEl TTPOBAEWEIG GTTOU aTTaITEiTal Yia TA
TTO0G TTOU  QVAMEVOVTAl va TTANpwOolv oTiG @opoloyikés apxés. O avaBaAlhépevog @oOpog
EIC0DAMATOS AVOYVWPIZETAl, XPNOIMOTIOIVTAG TNV PEBOBO TNG UTTOXPEWONG, OTIG TTPOOWPIVESG
SIAQOPES TTOU TTPOKUTITOUV HETALU TNG POPOAOYIKAG BAONG TWV OTTAITACEWY KAl UTTOXPEWCEWY KAl
TWV TPEXOUCWV TIOOWV TOUG OTIG EVOTTOINMEVEG XPNHOTOOIKOVOUIKEG KaTtaoTdoelg. Edv o
avaBaAAOHEVOC POPOG EICODAMATOS TTPOKUTITEI OTTO TNV APXIKI AVAYVWPICT OTOIXEIOU EVEPYNTIKOU
A UTTOXPEWOEWY, O CGUVOAAYH EKTOG ETTIKEIPNUATIKAG OUVEVWONG Kal KOTA TV OTIYUR Tng
ouvaAAayrig, Bev TTNPeAdel oUTE Ta AoYIOTIKG oUTE Ta popohoynTéa KEPDN 1 CNMIEG, eV KATaXWPEITAI.
O avoBaANGHEVOS QOPOG £I00DBMUATOG TTPOCIOPIZETAI XPNOIHOTTOIMVTAG GOPOAOYIKOUG GUVTEAEDTEG
(Ko vopoug) Trou gixav TeBei o€ 10X 1 gixav ouciwdwg TEBEl O€ 10U PEXP! TNV NUEPOUNVIa TOU TNG
KOTAGTAONG XPNHATOOIKOVOIKNG B£0NG KOl avapéveTal va ival o€ 10U TNV TTEPiodo TToU N OXETIKA
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avaBaAAduevn amaitnon  TPAYUATOTTOIEITAl 1] 1 avaBaAAGpeEVn  @QOpoAoYIKY  UTTOXpEWON
rakTotrolgital. O avaBaAAOpEVES QOPOAOYIKEG ATTAITACEIS avayvwpifovtal atov Babud étrou eival
mBavd o1 Ba utrdpyouv eTrapkry MeANovTIKG @opoloyntéa kEPON, Ta oTroia pTTopouv va
XPNoiuoTroIin@ouV yia TV TAKTOTToiNoN TWV TTPOcWPIVWV dIapopwV. O avaBaAAGHEVEG POPOAOYIKEG
amAITACEIS avayvwpilovTial yia TIG EKTTEOTEEG TTPOCWPIVEG OIaQOPES TTOU TTPOEPXOVTAl aATrd
eTTEVOUOEIC O BUYATPIKEG KOl OUYYEVEIG ETTIXEIPHOEIG Hévo oTo BaBud oétrou eival miBavo va
avTioTpag@olv otov PéAoV Kal Ba utTdpxouv €TTapPKr] MEAAOVTIKA @opoAoynTtéa KEPDN, Ta oTroia
HTTOPOUV Va XpNoIoTroinBouV yia TV TAKTOTToINaN Twy TTPooweIvWV diagopwyv. O avaBaAAOUEVES
(POPOAOYIKES ATTAITHOEIG KOI UTTOXPEWOTEIG CUPWN@ICovTal OTAV UTTAPXE! VOUIKA EKTEAEOTO DIKAiWHA
VO oupWn@IoBoUV Ol TPEXOUCES (QOPOAOYIKEG ATTAUTACEIS EVAVTI TWV TPEXOUTWY (POPOAOYIKWY
UTTOXPEWOEWV Kal 6Tav o1 avaBaAAdpevol @épol £I00DAUATOS APOopoUV OTNV iBla YOPOAOYIKN apxh
1l o€ DIAPOPETIKES POPOAOYNTEEG OVTOTNTEG OTTOU UTTAPXEI TTPOBECT va TAKTOTTOINBOUV T UTTOAOITTO
og KaBapn Bdon.

1) NMapoxég oTo TTPOOWITIKG

(a) BpaxumrpdBeoueg TapoxEc: O1 BpaxutrpdBeCUES TTAOPOXES TTPOG TO TTPOCWTTIKG OF XPrMA Kol O
£idog KarayxwpolvTal we ££odo 6Tav kadioTavral dedoUAeUPEVES. Ta DIKAIWHATA TNG ETHTING adeiag
Kal TG adeiag HaKpoxXpoviag UTrnpeciag Twv epyagopévwy avayvwpifovtal dTav autd TTPoKUTIToUV.

(B) Mapoxéc perd tnv €€000 amd TNV utrnpecia: Ta TpoypdupaTa cuvtagiodétnong ota oTroid
ouppetéxel n Etaipeia xpnuarodotolvial MECW TTANPWHWY O KPATIKA KOIVWVIKA aC@AAICTIKA
10pUpara. O1 TTapoxEC WETA Tnv €€000 amrd Tnv utmpecia TrepIAapBavouv 1600 TTPOYPAUHATA
KaBopiopévwy €l0Qopwv 600 Kal TrpoypdupaTa KoBopIoPEVWY TrapoXwy. Ta Trpoypdupara
KaBopiopévwy elopopwyv TrepIAapBdvouy Tnv KataBoAr eiopopwy oe Kpartikd Tapeia (17.X. 10pupa
Koivwvikwyv Ac@olioswy). H utroxpéwon Tou €pyodoTtn TrEPIOPICETAl OTNV KATABOAR Twv
EPYODOTIKWYV EICPOPWYV OTA TAUEID , JE ATTOTEAEOUA VA PNV AVOKUTTTEI TTEPAITEPW UTTOXPEWOT TG
Eraipeiag oe mepimrwon Tmou 10 Kpartikd Tapeio aduvartei va kataBdAel olvragn oToug
ao@ahilopevoug. To OedOUAEUNEVO KOOTOG TWV  TTPOYPOMMATWY  KABOPIOUEVWY  EICOOPWYV
KaTaxwpeital wg €§odo atnv xprion TTou agopd Kal TepIAapBdvovral ota £€§oda TpoowTrikoU. Ta
TPOYPAUHATA KOBOPIOUEVWY TTAPOXWY Eival TTpoypappaTa cuvtagloddétnong He Bdon Ta oTroia
kataBdAAeTal otov gpyadduevo olvtagn avdloya pe Ta xpdvia TTpolTrnpeciag, TNV nAIKia Kail 1o
MI0B6. H uTroXpéwon Trou KOTOXWPEITAI OTNV KATAOTAON XPNHATOOIKOVOUIKAG Bfong yia Ta
TTPOYPAUMATA KABOPITHEVWY TTAPOXWY gival n Trapolcda agia TS avelAnUUEVNS UTTOXPEWONG VIO TNV
kaBopiopévn rapoxr. H kaBopiopévn rapoxr utroAoyileTal ETNOIWG aTTO AVEEAPTNTO AVAAOYIOTH HE
™ Xprion ¢ HeBddou TG TTPOoRERANKEVNS TTIOTWTIKAS Hovadog (projected unit credit method). H
Tapoloa agia TNg dEoPeUoNG yia TV KaBopiopévn TrapoXr utroAoyileTal He TNV TTPOEEOPANON TwV
OVOUEVOHEVWY HEAAOVTIKWV TOAMEIAKWY EKPOWV XPNOIMOTTOIWVTAG ETTITOKIA UWNARG TToIdTnTog
ETAIPIKWY OLOAOYWV TTOU EKQPAZOVTAI OTO VOUIOUA OTO OTT0i0 N TTapoxr B8a TTANPwOE Kal TTou €Xouv
dldpKela TToU TrPoCeyYilel TN SIAPKEIX TNG OXETIKAS CUVTAEIODOTIKAG UTTOXPEWONG. ZTIG XWPES OTTOU
OEV UTTAPXE! CUYKPOTNUEVN ayopd o€ TEToIA OUOAOYQ, XPNOIKOTToIoUVTal Ta ETTITOKIA TG AYOPAGS TWV
KPATIKWY OMOAGYwv. To KOOTOG TPEXOUOAG aTTacXOAnNong TOU TTPOYPAMHOTOS KABOPIoHEVWY
TTOPOXWV  AVOYVWPIZETAI OTNV KATAOTAON OTTOTEAEOHATWY €KTOG OTTO TNV TTEPITITWON TTOoU
oupTreEPIAABAVETAl OTO KOOTOG £VOS TrEPIOUTIOKOU OTOIXEIOU. TO KOOTOG TPEXOUTOS ATTAOXOANONG
avtavokAd tnv augnon g UTToXPEWONS KABOPIoUEVWY TTOPOXWY TTOU TTPOEPXETAl QATTO TNV
atmaoxéAnon Twv epyalopévwy péoa oTn Xpron Kabwg Kal HETABOAEG Adyw TTEPIKOTTWV K
dlakavoviopwy. Ta avahoyioTika KEPSN Kal ol {nMieg TTou TTPOKUTITOUV aTrd TIG TTPOCAPHOYES [E BAoN
TO IOTOPIKA OeDOMEVA, KATAXWPOUVTAI OTA AOITTA CUVOAIKA £I008KUATA TNV XPHON TNV TTEPIOd0 TTou
TPOKUTITOUV. TO KOOTOG TTPOUTINPECIAS KATAXWPEITAI AUECA OTA ATTOTEAEOUATA. TO KOOTOG TOKWY
utroAoyideTal WG N UTTOXPEWON VI TO TIPOYPAMHA KABOPIOUEVWY TTAPOXWY ETT TO ETTITOKIO
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TPoeOPANCNG. To KOOTOG QUTO CUUTTEPIAQUBAVETAI OTNV KATACTAGN ATTOTEAEGUGTWY OTIG TTAPOXES
o€ gpyadopEVoUG.

(v) Dapoxéc TepuaTmiopol NG omacxoAnong: Or TTapoxeg TEPMATIOHOU TNG amaoX6Anong
kaBiotavral TANpwTéeg 6Tav n ETtaipeia tTepuartifel TNV amaoxX6Anon IV TNV KAVOVIKH nUEpounvia
ouvTagiodoTnong iy 61av o epyalduevog dEXETaI TNV €8eAoUoIa aTToXWPENON HE avTAAAaYUa QUTES TIG
Tapoxéc. H ETaipeia katayxwpel autég TIC TTAPOXES TO VWPITEPO aTTd TIG aKOAOUBEG NUEPONNVIES: a)
6tav n Etaipeia dev pmmopei TAéov va aTToGUPEl TNV TTPOCPOPEG Yia QUTEG TIG TTApOoXES Kal B) é1av n
Etaipeia avayvwpilel £€0da atrd avadiopydvwon Trou gival oTo TTAaicIo epapuoyrg Tou AATT 37 ota
oTroia TepIAAUBAVETAI N TTANPWUR TTAPOXWV TEPUATIONOU TNG aTmaayXdAnNonG. ZTnV TTEPITTWON TTou
yiveTal TTpoo@opd yia €BeAoloia  aTTOXWENON, Ol TTAPOXEG TEPMATIOMOU TNG ATTOXWPENONG
utrohoyiovtal de Bdaon Tov apiBud Twv epyadopévwv TTOU avapéveTdal va atrodexBouv Tnv
TPooPopd. MapoxES TEPHATIGUOU TNG ATTACXOANCNG TTou ogeiAovTal 12 PAVEG PETA TNV NUEPOUNVIa
ava@opdc Trpoego@AouvTal.

ty) MNMpoBAéyeig

Mia TrpoBAEWN KATOXWPEITAI GTNV KATACTAON XPNHATOOIKOVOUIKAG BEong 6Tav n Etaipeia £Xel VOUIKN
f] TEKMOPTH UTTOXPEWGT WG ATTOTEAEOUO TTOPEABOVTOG YEYOoVATOG Kal gival TBavo 6T Ba atraitnBei
£KPON 0IKOVOMIKOU OPEAOUG YIO TOKTOTTOINGT TNG UTTOXPEWGCNG Kal TO TT00 QUTIAS HTTOPET VA EKTINOET
agiomoTta. O1 TpoBALyeis eTTaveCeTdlovTal o KABe nuepounvia XpnuaToolKoVouIKAG BEong Kai, av
Oev givai TAéov mBavo 61 Ba utrdpgel ekpory TTOpwV yia To dlakavovioud Tng décueuong, ol
poBAéyeic avmidoyilovral. O TpoBAEYeIg XpnoipoTrololvTal HOVO yia TO OKOTTO yid TOV OTroio
apxIKda dnuioupyrenkav. EGv o1 TpoPAEWEIg eival onUAvTIKEG, TTPOadIopifovTal HE TTPOEEOPANON TWY
QOVONEVOUEVWY WEANOVTIKWV TAHEIOKWY EKPOWV KAVOVTAG XPron €VOG CUVTEAEOTH TTPO-QOpoU, O
otroiog avTikaToTITpidel TN Siaxpovik ofia Tou XpAHaTtog Kal, &1mou TTPOoPopo, Toug €1B8IKoUg
KIvdUvoug Trou oxetifovtal Je Tnv utroxpéwon. Otav yivetar TpoegdpAnon twv TPoBAEWewy, N
adgnon TG TPORAEWNG TTOU OQEIAETOl OTO TEPOCHA TOu XPOVOU, KATAXWPEITAl oav KOGTOG
daveiclou.

18) NMapoxég o ouppeToXIKoUG TiTAOUG i ME BAon TNV alio TWV CUPHETOXIKWY TITAWV

H Etaipeia £xel og 10XU éva Tpoypappa atrodoxwy Baciopévo o PeToxikoug TiThoug Tou Opilou.
EidikoTepa, BACE! TOU TTPOAVAPEPOHEVOU TTPOYPANHATOS TTAPAXWPOUVTal SIKAIWHATA TTPOXIPECNS
QTTOKTNONG METOXWV TNG MNTPIKAG €Taipeiag pe pNdeVIKN TiUr e€doknong kal Xpdvo wpipavong 3
XPOvia. ZTnv nuepounvia e€aoknong Twy TTapammavw dIKaIwNATWY, N ETaipeia éxer tnv utroxpéwon
VO KOTORAAEI TO QVTITIMO TWV PETOXWY GTNV MNTPIKN.

To ouvoAiké TTogd ¢ damdvng Katd tn Sidpkela TNG TEPIGSOU wpidavong Tou JIKAIWHATOG
kaBopiletal pe Pdon v €lAoyn agia Tou TrPOyPduUaTOS KATd TNV nUEpopnvia €vapgng tou
Tpoypdupatog. H umoxpéwon emavutroloyideTal Ot KABE nueEpOMNnVia  OUVTAGEWG  TWV
XPrHOTOOIKOVOMIKWY KATAGTACEWV. Tuxdv oAAayEG GTNV UTTOXPEWOT avayvwpiovTal wg KEPDOG 1

¢nuia.

1g) Avayvwpion e06dwv

H Etaipeia £xel epapuodoel 1o AMNMXA 15 amd 1" lavouapiou 2018. MAnpo@opieg OXETIKG TIG AOYIOTIKN
TTONITIKI] AVAQOPIKA HE TNV avayvwpion ecodou atmd cupBdoelg pe TeAdTeg Traparifevral oy

evoTNTa «AANNOYEG OE AOYIOTIKEG APXEG KOI OE YVWOTOTTOINCEIG.

v) Xpnuatoolikovolikd é00da Kal é§oda
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Ta xpnuartoolkovouikd £€0oda TreplAappdvouy €c0da atrd emevOUpéva Ke@aAaia. Ta écoda armo
TOKOUG avayvwpilovtal ota amoTeAéopara otav kataotoUv dedouleupéva pe T péBodo Tou
TTPAYHATIKOU ETTITOKIOU.

Ta xpnuaroolikovouikd £€oda TePIAAUBAVOUV TOUS TOKOUG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWV
Kal Toug TOKoUS atrd TNV TPoeEd@Anon twy TpoBAEWewyv. Ta k60T davelopou TTou dev OXETICOVTal
GUECA WE TNV QTTOKTNON, KATAOKEUN 1} Trapaywyr] Evog TeEPIouaiakoU oTolxEiou avayvwpidovral oTa
atroteAéopaTta Je TN HEBOSO TOU TTPAYMATIKOU ETTITOKIOU.

4. Aloxeipion XPNHOTOOIKOVOMIKOU KIVEUVOU Kal XPNHOTOOIKOVOMIKA MECO

H Eraipsia eival ekreBeigévn atoug akOAouBoug KivOUvoug amméd Tn XpHon XPnNHOTOOIKOVOUIKWY
HECWV:

e TTOTWTIKOG KivOUVOG
e KivOUVOg peEUCTOTNTAG
e Kivduvog ayopdg

e AEITOUPYIKOG Kivduvog

AuUTA N onueiwon TTapouaidlel TIG TTANPOPOPIES yia TNV £kBeon TG ETaipeiag oe KGBe £vav atrd Toug
AVWTEPW KIVOUVOUG, TOUG OTOXOUC TNG, TI TTONITIKEG Kall TIG BIadIKaaieg yia T HETpnaon Kai dlaxeipion
ToU KivdUvou kai T Olaxeipion Tou Kke@ahaiou TNG. [lMepaitépw TTOCOTIKEG YVWOTOTIOINTEIG
epIAapBdavovTtal KaB” OAn TNV EKTOOT QUTWY TwV XPNHOTOOIKOVOUIKWY KATAOTACEWV.

To AloiknTiké ZupBouAio Tg ETaipeiag £xel Tn yevikr euBOvn yia TNV KABIEpWON KAl TV ETTOTITEIN TOU
mAaioiou yia T Blaxeipion Tou kivBivou Tng ETaipeiag. H Siaxeipion Tou XpnuOTOOIKOVOMIKOU
KIvOUVOU EXEl WS OTAXO TOV TTEPIOPICHO TWV TTPOAVOPEPBEVTWY KIVOUVWY aTTd TN oUVEXH AEIToupyia
Kal TN Xpnuartodortnon Twv dpacTtnpioTitwy. OI TToAITIKES Blaxeipiong Kivduvou g ETaipeiag £xouv
ouoTaBEl yIa TOV EVTOTTIONG Kal TNV avaAucn Twv KIvBUVWY TToU avTIPETWTTICE! N ETaipeia woTe va
KaBopioBoUv Ta KATaAAnAa 6pia KIvOUvwy Kai ol diadikaoieg EAEyxou £TTT auTwy, KABWG Kai yia Tnv
TapakoAolUBnon Twv KIVBUVwY Kal T Tipnon Twv opiwv. O TToAITikEg Siaxeipiong Kivouvou Kal Ta
ouoTAMATA EETACOVTAI TOKTIKG VIO VO QVTIKATOTITRICOUV TIG HETABOAEG OTIG OUVBNKEG TNG ayopdg Kal
oTic dpaoTneIdTNTES TNG ETaipeiag. H ETaipeia, péow Tng eKTaideucng Kal Twv TTPOTUTTWY dioiknong,
oTOXEUEI OTO VA avatrTUEel £va TTEIBAPXNMEVO Kal ETTOIKODOUNTIKG TrEPIBAAAOV EAEYXOU, OTO OTTOIO
6ol o1 epyalépevol va kataAafaivouv Toug pOAOUG Kal TIG UTTOXPEWOEIG TOUG Kal OTO OTTOI0 1
avaAnyn Twv KIVOUVWY Kal TWV OXETIKWY OVTIMETPWY TTOU HEIWVOUV TOUG KIVOUVOUG va opiZeTal
oOPWG.

EITpooBETwe PO T aVWTEPW, Kol OTTWG £XEI TIEPIYPAPET OTN ONuEiwon 2(a) ava@opikd HE TO
MOKPOOIKOVOUIKG TrepIBdAAov atnv EAAGSa, ol ougnTrioeig o€ €BVIKO kal BIEBVEG eTTITTESO OXETIKA HE
T0 TPOYPANHa XpnuaToddtnons Tng EANGdag, ouvexifouv va kaBioTolv TO HOKPOOIKOVOUIKG Kal
XpnuaTooikovouikd TepIBAAAov oTn Xwpa eupeTdBANTO. TuXOV apvnTIKEG £EEAIEEIG Dev pTTOopoUV va
TPORAE@BoUYV, Trap’ OAa auTd N Aloiknon eKTING BIAPKWG TNV KATAOTAOT TTPOKEIPEVOU Va DIaTQAAICE
611 AapBdvovral éykaipa OAa T avaykaio Kol duvaTa PETPO Kal EVEPYEIEG YIO TNV EAAXIOTOTTOINON
TUXOV ETTITTTWOEWYV OTIG OpacTnpIOdTNTES TNG ETaIpEiag.

MoTwTIKOG Kivouvog

MoTWTIKOS KivOUVOG gival 0 KivBUVOG OIKOVOUIKWY aTTWAEILV yia Tnv ETaipeia, eav évag TreAdmg i
éva avTIoUPBAAAGUEVO PEPOG, OE GUVOAAQYT HE XPNUATOOIKOVOUIKG HECO, ATTOTUXE! VO EKTTANPUWOEI
TIC GUUBATIKEG UTTOXPEWOEIG Tou. O TIOTWTIKOG KivOUVOg TTPOKUTITEI KUPIWG aTTé aTraIThoElg TG
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Etaipeiag amd toug TeAdreg. H AoyioTiKi a&ia Twv XPnHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
avTITpooweUEel Tn PEYIOTN €kBeon oTOV TICTWTIKG KivOuvo.

H péyiotn £KBeon oTOV TOTWTIKG KivOUvo KATG TNV nuepopnvia cUvTagng Twy XpnUAToOIKOVOUIKWY

KaTaoTAoEWY fTav n akdéoudn:

Atraitnoeic ard meAdrec & Tausiokd dlabéoiua

AOITTEG HAKPOTTPOBECUES OTTAITAOEIG
ATTAITACEIG aTTO TTEAATEG

AOITFEG aTTQITHOEIS

Tapeiakd diaBeoiya Kal 1Ic0duvaua
Zivolo

3
5
5
6

Inp. 31/12/2018 31/12/2017
5.070 5.070

7.536.392 7.661.611

96.319 114.608

6.792.700 6.787.325
14.430.481 14.568.614

H ¢ékBson ¢ Etaipeiog otov mMOTWIIKG Kivduvo eTnpeddetal KUpiwg amd Ta £EATOMIKEUHEVA

XAPAKTNPIOTIKA KABE TTEAATN.

H evnAIKiwon Twv ammaiToewy oo TEAATEG Kal N GXETIKA TTPOBAEYN yia gnuieg aTTopEiwong Katd

TNV NUEPOUNVia alVTagng TwWV XPNHATOIKOVOUIKWY KATACTACEWV fTav rn akdAoudn:

31/12/2018 Amairogig a6 MpoPAdyeis Zovoho
MEAQTEC  OamopEiwoNng
Mn An&irpéBeopa 5.880.884 5.880.884
An&irpoBeopo 01 - 60 pépeg 1.130.808 1.130.808
An&irpoBeopo 61 - 120 pépeg 38.870 38.870
AngirpoBeopo 121 - 180 pépeg (54.692) (54.692)
An&irpoBeopo 181 - 365 pEpeg 49.735 49.735
An&impéBeopo Tépav Twyv 365 nuepv 26.066 26.066
Livoho 7.071.671 (508.574) 6.563.097
XPEWOTIK& UTTOAOITTO TTPOUNBEUTWY 33.050 33.050
Y1réAorro TreAaTwv dev
cupTrEPIACHBAvOvTal OTNV KaTAoTaoT 940.245 940.245
evnAIKIwong
Zovolo 8.044.966 (508.574) 7.536.392
31/12/2017 Amairjosig a6 TMpofAéweig Gvoho
TMeEAQTEG  ATTOpEiWONG
Mn An&iTpoBeoua 6.201.632 6.201.632
AnémrpdBeopo 01 - 60 pépeg 1.262.189 1.262.189
Animrpo6Beopio 61 - 120 pépeg 81.701 81.701
AngirpoBeopo 121 - 180 pEpeg 49.104 49.104
AnirpoBecpo 181 - 365 pEpeg 66.157 66.157
An&irpoBeapo Trépav Twv 365 nuUEPWV 35.200 35.200
ZovoAo 7.695.982 (505.346) 7.190.636
XPewOoTIKE UTTOAOITTO TTPOUNBEUTUV 16.671 16.671
Yné)\omg TTEAQTWOV 68\{ cupTepthapBavovral 454.304 454 304
TNV KatdoTaon evnAikiwong
Ljvoho 8.166.957 (505.346) 7.661.611

Tapeiakd diabEoiua kal iIcoduvaua
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H Eraipeia katéxel xpnpatikd diabéoipa kal icoduvapa Eupw 6.792.700 (31 AekepBpiou 2017:
Eupw 6.787.325), Trou avTirpoowTrelouv Tn WEYIOTN €KBeon ThS ETaipeiag oTov KivOUVO QUTWV TWV
TTEPIOUTIOKWYV OTOIXEIWV.

Kivduvog peuoToTnTog

O kivduvog peuaTtdTnTag eival o kKivduvog 611 n Etaipeia Ba avTigeTwTioel JUCKOAIEG OTNV EKTTARjpWON
TWV UTTOXPEWOEWV TTOU OUVOEOVTAl HE TIGC XPNUATOOIKOVOUIKEG UTTOXPEWCEIG TNG, Ol OTTOIEg
dlakavoviovTal Je TNV TTapddoon HETPNTWY I} GAAOU XPNHOTOOIKOVOUIKOU TTEPIOUCIOKOU GTOIXEIOU.
H mpooéyyion tng Etaipeiag otn diaxeipion TG peuoTdtnTag eival va eEao@alioel, Katd 1o HEYIOTO
duvaro, 6Tl Ba EXEl TTAVTA THV ETTAPKI PEUCTOTNTA VIO VA TOKTOTTOIEN TIG ANEITTPOBECHUEG UTTOXPEWOEIG
NG UTTG KAVOVIKEG KOl N OUVBNKEG, XWPIG VO UTTOOTET N atrodeKTEG aTTWAEIES 1 KivOuvo gnuiag Tng
@ApNg TNG.

H Etaipeio TapakoAouBei Tov Kivouvo EAAEIYNG KEQAAQiWY XPNOIMOTTOIWVTAG TIG TTPOKTIKEG
TTPOYPOMMATIONOU  PeUCTOTNTAG. AUTEG O TIPAKTIKEG €CETACOUV TNV WEIMOTNTA TOCO TWV
TTEPIOUTIAKWY OTOIXEIWY (TT.X. Aoyaplacoi EI0TTPAKTEO!, AOITTG TTEPIOUCIOKA OTOIXEIR) 600 KAl TWV
UTTOXPEWOTEWY Kl TWV TTPOBAETTOUEVWV AEITOUPYIKWY TaMEIaKWY powv. O aTdxog TG ETaipeiag eiva
va dlaTtnpeei pia IcoppoTria METAgU TNG CUVEXIONS TNS XPNMATODATNONG Kal TNG EVEAIGIOG.

To peyaAUTEPO PEPOG TWV CUVAAAAYWY TTPOG TO EEWTEPIKS €ival PE ETAIPEIES TTOU AVIKOUV OTO id10
OuIA0 KaBWwe n ETaipeia ayopddlel To JEYOAUTEPO HEPOG TWV EUTTOPEUNATWYV TNG ATTO TA CUVOEDEUEV
pépn «UCB Pharma S.A.» kai «UCB FARCHIM S.A.» ka1 «UCB Pharma GMBH» Kai Ta HETOTTWAEI
omv eAAnVIKA ayopd (onueiwon 20). H Etaipeia AapBdver Eykpion TTRIV TTPOXWPENOEI OE TTANPWHES
yid TIC AYOPEG EMTTOPEUMATWIV.

H Etaipeia TrapakoAouBei otevd Tn peuaTtdTNTd TG VIO Va €EQ0@AAICE! Tn dUVATOTNTA KAAUWNG TWV
UTTOXPEWOTEWY TNG.

O1 ouppatikég AAGEIC TWV  XPNMATOOIKOVOUIKWY UTTOXPEWOEWY, Trou TEPIAAUBAVOUY  TOUG
MpounBeuTtéc Ka Aoirég utroXpewoelg (onueiwon 12), kabwg kal Advela gival AiyoTepo Tou eVog
£TOUG.

Kivduvog ayopdg

Kivduvog ayopds eival o kivduvog atd TIG METARBOAEG OTIG TINEG ayopds, OTTWG Ol TIPEG
OUVOAAGYHOTOG, Ta ETTITOKIA KA O1 TIMEG TWV HETOXWY VA £XOUV ETTITTTWOEIS OTNV Kepdoopia g
Eraipgiag fj Tnv agia Twv XpnHATOOIKOVOMIKWY TNG pEcwy. O a1dx0g NG dlaxeipiong Tou Kivouvou
ayopdg eival va puBuioel kal va eAEyEel TNV £KBeoN oToV KivOUVvo ayopdg oTa TTAICIO ATTODEKTWY
TOPANETPWY, BeATioToTrolWVTaS TNV OTddoon Me Tnv omoia n Etaipeia dievepyei autég TIg
ouVaAAQYEC EVTOC TWV TIBEPEVWY KaTeuBUVTNPiIWY atd To TTAdiolo Siaxeipiong Kiviuvou.

AgiToupyIKOG Kiviuvog

O AeitoupyIkdg Kivduvog gival o Kivduvog dueong fi Eupeong ¢nuiag Trou TTPOKUTTTE! aTTO TTOAAG aiTid,
Tou oxeTigovTal e Tig Sladikaoieg TG ETalpeiag, 10 TpoowITIKG TNG, TNV TEXVOAOYia Kal TG UTTODOEG,
KaBWwg Kal atrd e€wTEPIKOUG TTaPdyovTES (TTANV Tou TTIoTWTIKOU KIvdUvou, Tou KIVOUVoU ayopdg Kal
TOU KIvOUVOU PeUCTOTNTAG) OTTWGS QUTEG TTPOKUTTTOUV ATTO TIG VOUIKEG KAl KAVOVIOTIKEG ATTOITATEIG KAl
TA YEVIKWG QTTODEKTA TTPOTUTTA ETAIPIKAG CUHTTEPIPOPAS. Z€ AUTO TO TTAAICIO, TNUAVTIKO KOMMATI TOU
AeitoupyikoU KivdUvou atroteAei n emiBoAr] Tou Clawback amd 10 EAANVIKG Anpoacio TTpog Toug
TPouNBeuTEG Uyeiag To otroio Baivel augavopevo amoé 1o 2012 (EYPQ 79 exkart.) £wg kai To 2018
(EYPQ 572 ekart.) eviy n mpoéBAewn yia 1o 2019 eivar EYPQ 740 ekar. Aeiroupyikoi Kivduvol
TTPOKUTTTOUV OTTd TO 0UVOAO TWV EPYACIWY TNG ETaipeiag.
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H Etaipeia Slayelpietal Tov AEITOUPYIKO KivBUvo, €TO1 WOTE VO EGICOPPOTTACEI TNV ATTOQUYN TWV
OIKOVOUIK®Y NItV Kal TNV TTpooBoAr TnG ¢riung g ETaipeiag pe TapdAANAEg CUVEPYEIEG KOOTOUG
Kal €TIROAR SIABIKACIV EAEYXOU TTOU TTEPIOPIZoUY TNV TTPWTOROUAIG KOl CUVADOUV UE Ta ETAIPIKA
mTpbdTUTTA.

H TpwTapXIKA €UBUVN yia TNV avAaTITUgn Kol TNV EQAPMOYH TWV EALYXWV YIa TNV AVTILETWITION TOU
AeiToupyikoU kivdUvou £xel avareBei oto AloiknTiké ZupBoUAio. H euBlvn autr utooTnpiZeTal aTré
TNV QVATITUEN YEVIKWV ETAIPIKWY TTPOTUTTWV Yia T Slaxeipion Tou Asitoupyikou Kivduvou.

H ouppépowon pe ta TpdTuTra Tng Etaipeiog e§ao@aAileTal JEow NG EVEPYOU CULHETOXNG TWV
Bacikwv PETAXWV OTn Bloiknon Kai oTIG KaBnuepIvég dpaaTnpidTnTeG TNG ETaIpEiag.
FuvaAAaypaTikdg Kivduvog

H Etaupeio dev ekTiBeTal 08 oNUAVTIKO SUVAAANAYHATIKG KivBUVO KaBwg OAEG o1 TTWAROEIG Kal ayOopES
eival og Eupw, 10 oTroio gival To AeiToupyikd vouioua g Etaipeiag.

Aedopévou 6Tl n Etaipeia Sev exTiBetal oe anpavtiké cuvalAayuariké kivbuvo, dev trapartiBetal
avaAuon euaiodnoiag yia To OKOTTo auTo.

KivBuvog emiTokiou

H Etoupeio dev extieTal o onuavtikd Kivduvo €TITOKIOU KABWG 0 BAVEIAKEG TIG UTTOXPEWOEIS
TrepiopiovTal ot £vav aANAOXPED Aoyapiaopé oe TPATTEa TOU EGWTEPIKOU.

EUMoyeg agigg

AIGPOPES AOYIOTIKEG TTONITIKEG KQIl YWWOTOTTOICEIG Tng ETaipeiag amairolv Tov mpoadiopioud TG
£UAOYNC OEiag yIa Ta XPNUATOOIKOVOIKA KAl N XPNMATOOIKOVOMIKA GTOIXEIO TOU EVEPYNTIKOU KAl TOU
adnTikoU. O elhoyeg ofieg £xouv KaBopIoTel yia Adyoug amoTtiunong r/ka YyVWOoTOoTT0iNoNG,
BACICUEVEG OTIC TFAPAKATW HEBOGDOUG. OTOU XPEIGZETal, CUUTTANPWHATIKEG TTANPOPOPIES VIO Tig
UTTOBECEIC TTou yivav oTov KaBopiopd TNG eUAoyng agiag yvwoTOTToIoUVTAl OTIG ONUEIWOEIG TTOU
a@opoUV Ta CUYKEKPIMEVA OTOIXEIO TOU EVEPYNTIKOU KOl TOU TTadnTIKOU.

ATTOITACEIC KOl AOMTEC ATTAITACEIS

H e0Aoyn afia Twv omaITAoEwY UTTOAOYIZETal WG N TTapoUoa agia Twv HEANOVTIKWY TOUEIOKWY POWV
TTPOEEOPANUEVWV HE TO EMITOKIO AYOPAS KATA TNV NUEPOUNVIA avag@opag Twv XPNHOTOOIKOVOUIKWVY
KATAOTAOEWY. BpaxuTrpdBeouES ATTAITACEIS XWPIG CUYKEKPIPEVO ETTITOKIO QTTOTIMWVTAI OTO TTO00
TIHoAoyiou, EQOcoV N eTiTTTWaN TG TTPoedPAnong eival acrpavTn. H e0Aoyn agia KaBopileTal KOTA
TV apXIKA QVayVwpIon Kai Yo GKOTTOUS YVWOTOTTOIRCEWY KATA TNV nuepopnvia avagopdg.

Mn Tropdvwyec XpNUOTOOIKOVOUIKEC UTTOXPEWOEIC

H eiAoyn agia TTou Tpoadiopiletal yia Adyoug yvwaToTroinaong, utroAoyietal Baoer g Tapoucog
agiag TwV PEANOVTIKIOV TALEIOKWY EKPOWY KEQAAQiOU Kal TOKWVY TTPOEEOPANHEVIWV PE TO emiTdKIO
ayopdg KaTd ThV nuepopnvia oUvTagng Twv XpnuaTooIKOVOUIKWY KaTaoTAoEWV.

O1 eUAOYEC agieg TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWTEWY, IGOUVTAl LE TA
Tood Trou epgavifovral otnv Katdotaon XpnuaTooiKovouikfg ©tong.

Emuérpnon e6Aoyng aiag

H ETaupeia OTIC yVWOTOTTOIRCEIS TIAPEXE! TIG OTTAPAITNTEG YVWOTOTTOINOEIG OXETIKA HE TV ETIUETPNON
NG eUAoYNG agiag péow pIag IEpAPXNoNg TPIWY ETTITTESWY, WS EGNG:
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-Etriedo 1: Xpnuatooikovouikd oTolxeia Tou ival diatrpaypateloiua os evepyES ayopég n eUAoyn
agia Twv orroiwv TTpocdiopifeTal Pe BAon TIG dNUOCIEUHEVES TIMES ayopdc Trou 1oXUouv Katd tnv
NHEPOMNVIA ava@opdg yia GHOIA TTEPIOUTIAKA OTOIXEIO KAl UTTOXPEWOEIG.

-Emiredo 2: Xpnuatoolkovouiké oToixeia rou dev gival diamrpaypatedoipa g eVEPYES ayopES N
euAoyn agia Twv oTToiwv TTPOCdIoPICETal HE TN XPHON TEXVIKWY ATTOTIUNONG Kal TTapadoxwy TTou
oTtnpi¢ovTal €ite AUECA EiTe EPPETA O deBOpEVA TNS AYOPAS KATA TNV NUEPOUNVIa ava@opds.

-Etriedo 3: XpnuaTtoolkovouikd oToixeia Tou dev eival dlaTTpaypaTteUoIpa O EVEPYES QYOPES N
euAoyn agia Twv oTToiwV TTPOCdIoPIZETAI LE TN XPHON TEXVIKWY OTTOTINGCNS KOl TTapadoxXwV TTou Katd
Baaon dgv ompidovrtal og dedopéva TNG AYOPAS.

Kara tnv 31 AekeuBpiou 2018, n Etaipeia dev KaTeiXE XPNHATOOIKOVOUIKA HECA TTOU VA ATTOTIMWVTA
oTnVv eVAoyn agia.

Alaxeipion kegoAaiou

O o16x06 TnG ETaupeiag oxeTikda pe Tn dlaxeipion Tou ke@aAaiou, gival va diac@ahioel T duvardmta
va ouvexioel Tn dpaoTnPIOTATA TNG HE OKOTTO TNV TTaPOoXr] aTTodOCEWV OTOUG HETOXOUG KOl OQEAN
oToug AAAoug evdia@epOuEVOUG Kal va dlatnpei pia BEATIOTN KEQ@AAAIaKr) SOUr WOTE VA UEIWOEI TO
Ko6oTog Kepahaiou. H Etaipeia TrapakoAouBei pnviaia Tig dpaoTnpidtnTéES TTOU TTapdyovTal aTrd TIG
AEITOUPYIES TNG, WOTE VA AVTATTOKPIVETAI OTIG KEQAAAIOUXIKES TNG AVAYKEC.
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Xpnuatoolkovoplike Karaotdoeig 31 Aexeufpiou 2018
(Moot o€ Eupw, EKTOC £Qv avagepeTal BIGQOPETIKA)

5. INUEIWOEIG £TTi TWV XpNUOATOOIKOVOUIKWY KaTaoTAGEWVY

1. Evowpara Kal GQUAQ TTEPIOUCIAKA OTOIXEIO

Evowpara AuAa
. ‘EmiAa Kai TYNOAO
A'amprﬁ(ﬁ;‘e Aorrog Zdvolo | Noyiopikd

P £E0TMAICUOG
Kéorog kTiong
YtéAoitro tnv 1n lavouapiou 2017 343.539 469.027 812.566 - 812.566
Ayopég Trepidédou 10.000 - 10.000 11.975 21.975
MwAnoeig / Alaypagég - (271.450) (271.450) - | (271.450)
;;’1‘;"°'"° oTig 31 AckepBpiou 353.539 197.577  551.116 11.975 | 563.092
Zwpevpéveg aTTooBECEIG
YmoAoirro v 1n lavouapiou 2017 (159.804) (445.467) (605.271) - | (605.271)
ATTooBEoElg (29.454) (14.552) (44.006) - (44.006)
MwAnoeig / Alaypagég - 271.339 271.339 - 271.339
;((‘)Tg‘"'m oTig 31 AekepBpiou (189.258)  (188.680) (377.938) .| (377.938)
Avam6opeotn agio oTig 31 164.281 8.897  173.179 11.975 | 185.154
Agkepppiov 2017

Evowpara Auha
. ‘EtrirAa Kai SYNOAO
Ampop(pqulg Aorrég Zigvolo | Aoyiouikd
KTipiwv
eEomAiouog

Kéorog KTRoNg
YmoAoitro tnv 1n lavouapiou 2018 353.539 197.577 551.116 11.975 563.091
Ayopég TrepIddou - 3.733 3.733 13.039 16.772
MNwAnoeig / Alaypagég - - - - -
ywohotrro omig 31 Ackepfploy 353.539 201.310  554.849 25.014 | 579.863
Iwpeupéveg aTooBETEIS
YtoAoitro v 1n lavouapiou 2018 (189.258) (188.680) (377.938) - | (377.938)
AtrooBéoeig (29.454) (9.732) (39.186) (2.395) (41.581)
MNMwAnoeig / Aiaypageg - - - - -
YmréAoimro oTig 31 Agkepppiou
2018 (218.712) (198.412) (417.124) (2.395) | (419.519)
Avaméofeam aia oTig 31 134.827 2.898  137.725 22.620 | 160.345

AgkeufBpiov 2018
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Xpnuaroolkovopikég Karaotdoeig 31 AekepBpiou 2018
(Moo og Eupw, k166 £QV avagépetal dIaPOPETIKY)

2. AvaBaAAopeveg @OpONOYIKEG OTTOITHOEIG

O1 avayvwpIZOHEVES avaBAAOUEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG TTPOKUTITOUV ATTO

TTPOCWPIVES DIAPOPES KAl KATAVELOVTAI WS AKOAOUBWG:

AvaBalAépeveg @popoloyikig

ATTATAOEIG/ (VTTOXPEWOEIS) 31/12/2018 31/12/2017
Mapoxéc o€ epyalopévous Adyw e€680U aTTd TNV 175.478
uTTNPECIa ’ 217.858
MpoBAewn yia eTalaiwpéva kail Bpadéwg 6.773
KivoUpeva atroBepara ’ 7.286
MpoRAewn yia eTIOQAAEG ATTAITHOEIG (10.403) 40.403
Norrég TTpoBALYEIg 6.147 19.367
MpoRAewn yia TTApOXES OE GUHHETOXIKOUG TiTAOUG 87.568 150.524
AeBouleupéva £E€0dal KOOTN 58.503 142.197
Alaypaen pépoug opoAdywy EANVIKou Anpociou 348.385
(PSI) | 421.697
Evowpara eplouciakd atoixeia (1.463) (1.582)
ZuvOoAIKEC @OPOAOVYIKES QTTAITHOEIG 670.988 997.749
Kataywpn
Kivnion mpoocwpiviwv Sia@opwv YtmréAorrro 1 Karaywpnon ota  on ota1dia  YmwéAoiro 31
KaTd T Sidpkeia Tng xpriong 2017 lavouapiou amoTeAéopara KegdAaia Asgkepfpiou
Mapoxég o€ epyalopévous Adyw
£€600u aTod TNV UTTNPECia 206.061 (23.203) 35.000 217.858
MedRAewn yia TTETTaAIWPEVA KAl
Bpadewg kivolpeva aTToBEépaTa 13.599 (6.314) - 7.286
MpoéBAeyn yia eTIoQAAEIC ATTAITHOEIG 74.497 (34.094) - 40.403
NoITTEG TTPOBAEWEIS 50.457 (31.091) - 19.367
MpoBAEYn yia TTAPOXES OF
OUMMETOXIKOUG TITAOUG 209.390 (58.865) - 150.524
AeBouAeupéva £€0dal kGaTn 1563.235 (11.038) - 142.197
Alaypa@r] HEPOUG OJOAGYWY
EAANvikoU Anpoaiou (PSI) 439.268 (17.571) - 421.697
Evowpara meplouciakd aToixeia (144) (1.438) - (1.581)
ZUVOAIKEG @OpPOAOYIKEG
ATTAITHOEIG 1.146.362 (183.614) 35.000 997.749
Karaywpn
Kivnon mpoocwpiviv Sia@opwy YmoéAoitro 1 Karaywpnon ota on ota 161 YmréAortro 31
Katd Tn didpkela TG Xpriong 2018 lavouapiou AmoTEALTHATA KegdAaia Aekepfpiou
Mapoxés o€ epyalodEvous Adyw
£6650U QTT6 TNV UTNPESTa 217.858 (31.881) (10.499) 175.478
HpOB)\qun YI(]"I'I'E1T(]J\(]IUJ|J€VC( Kal 7 286 (513) 6.773
Bpadews Kivouueva atroBipara
MpoéBAewn yia eTTICQAAEIG ATTAITAOEIG 40.403 (50.806) (10.403)
NoITrég TTpoBAEYEIG 19.367 (13.219) 6.147
Mp6BAewn yia TTAPOXES OF
GUMLETOXIKOUC TITAOUG 150.524 (62.957) 87.568
Acdouleupéva £§0dal KOOTN 142.197 (83.694) 58.503
Alaypa@r] HEpoug OJOAGYwWY
EANVIKU Anuosiou (PSI) 421.697 (73.312) 348.385
EvowaTa TEPIOUTIaKd aToIXeia (1.582) 119 (1.463)
EUNONKES GopoRoyiEss 997.749 (316.262) (10.499) 670.988

ATTAUTACEIG

o Tov UTTOAOYIONG TWV avaBAANGHEVWV QOPWY EXOU XPNOIHOTTOINBET OI POPOAOYIKOI CUVTEAEDTEG TTOU
rpoBAETTEl 0 N6pog 4579 Tou 2018 (BAére onp. 18). H emidpacn otnv avaBaAAopevn @opohoyia atro
™ HETAROAR TWV Yopoloyikwv ouvteAeaTWV aviABe oe Eupw 110.078.

em———————— e e e s
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UCB AE Xpnuaroolkovopikég Kartaotdoeig 31 Aekeuppiou 2018
(Mood g Eupw, €KTOG £V QVOQEPETQI BIOPOPETIKG)

3. AoITTég HOKPOTTPOOECES ATTAITHOEIG

O1 AorTTé¢ HOKPOTTPOBETHES ATTAITACEIG AVAPEPOVTAl KUPIWG O DOBEIOES EYYUNTEIG OF EKUIOBWTEG
yla evolkialopeva KTipia otnv @ecoalovikn Kal atov AAiyo.

4. Amobépata
31/12/2018 31/12/2017

Eptropetpara 7.385.508 5.346.852
MEIOV,: MpdRAewn yia TeToAciwPEVA Kat Bpadéws Kivoupeva (24.189) (25.123)
aTmoBéuara

ZivoAo 7.361.319 5.321.730

Ta amoBéuata NS ETaipeiog a@opolv @EpUAKA KAl GAPUOKEUTIKA €idn TTou ayopddel amd Tig
gTaIpeieg Tou opiAou Kai PETATTWAET oTnv EAANVIKA ayopd.

H mwpoBAewn yia temoAaiwpéva kal Bpadéwg kivoUpeva amoBéuata oxnuartiCetar Bacer mg
nNUePOUNViag AENG TWV EPTTOPEUNATWY.

5. MeAdTeg Kon AOITTEG ATTAITROEIG

Inp. 31/12/2018 31/12/2017
ATTQITAOEIG aTTd TTEAATES 8.044.966 8.166.957
ATTQITAOEIS aTTd CUVOEDEPEVES ETAIPEIES 20 989.319 1.033.573
Aedouleupéva £coda 104.285 733.563
NOITTEG aTTAITACEIS 96.319 114.608
Melov: MpoBAEWEIS VIO VOOOKOUEIAKES KPATACEIG (9.315) (21.159)
Meiov: Mpo6PBAsywn yia ETTICQAAEIS aTTAITAOEIG (508.574) (505.346)
Zivoho 8.717.000 9.522.196

Ta dedouleupéva £00da oXeTICovTal JE TTWARNCEIG TTOU TTPAyHATOTTOINBNKAV OTO TEAOG TNG XProng
Kai TIMOAOYRBNKAV OTIG apXES TNG ETTOPEVNS XPNONG.

O1 AoITTéG aTTaITAOEIC a@opolV KUPIWG TTPOKATAROAEG TTPOG TTPOUNBEUTEG Kal Bidgopous AAAoug
TTOTWTEG.

O1 TTPOPBAEWEIC YIa VOOOKOUEIOKES KPATHOEIG apopoUv TTPOBAEWN YO TO TTOGOCTO TTOU EKTIMATAI OTI

dev Ba aTTod0BEl TS TIC AVOIXTEC ATTAITHOEIS OTTO VOOOKOUEID WG OTTOTEAETUA TNG EQAPHOYNG TNG
vopoBeaiag.

H extipnon ng mpoPAewng yia emogaAeig amaitioelg Baoifetal oe katdoTaon evnAikiwaong
ANEITPOBECUWY ATTAITAOEWY KABWG KAl OTIG TIPOOTITIKESG EIOTTPGEEIS auTwv, AauBdavovrag utdyn,
évdika r} GAa péoa. O1 e0Aoyeg agieg Twv aTTAITACEWY, €ival ATOKEG Kal BPaxuTTpOBECHES.

H kivnon g TPORAEWNG yia ETICQAAEIG aTTAITACEIG AVOAUETA! WG aKOAOUBWG:

31/12/2018 31/12/2017
Ytréhoitro 1n lavouapiou 505.346 650.350
ATtropugiwaon xpnong (onu. 17) 189.476 133.529
Alaypa@ég armaiTioswy (186.248) (47.221)
AvTIoTpOQN TTPORAEYNS - (231.312)
YmréAoimro 31n AskepBpiov (508.574) 505.346

T R e e
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(Mood ot Eupw, ek10¢ £V avagépetal dIapopeTIKA)

Ma tnv €kBeon Tng ETaipeiag oTov mMOTWTIKG KivOuvo Yyivetal avagopd otnv evotnta «Alaxeipion
XPNHATOOIKOVOHIKOU KIVOUVOU Kl XPNHATOOIKOVOUIKG HETT».

6. Tapgiokd SiaBEoipa Kal 1I008UVApO

31/12/2018 31/12/2017
Tapeio 5.000 5.000
Tparmelikég KATABETEIG 6.787.700 6.782.325
Zuvoho 6.792.700 6.787.325

O1 tpatedikés katabéaeig Tig ETaipeiag amotehouvTal amd Aoyopiacpols OWews o EAANVIKESG Kal
géveg Tpatreec. Ohol ol Tpatredikoi Aoyapiacpoi eival oe Eupw.

lMa TNV ékBeon Tng ETaupeiag oTtov Kivduvo peuaTdTnTag YiveTal ava@opd oTnv evotnta « Alaxeipion
XPrMATOOIKOVOHIKOU KIVEUVOU Kal XPNUATOOIKOVOMIKA HECO.

7. MeToyIkO KeAAQIO

To peroxikd ke@daAaio Tng Etaipeiag avépxetal oe Eupw 6.118.229, diaupoupevo og 368.013 HETOXES
ovouaoTIKAg agiag Eupw 16,63 £kaaTn.

8. AmoBspaTiKG

TUPQWVA ME TNV EAANVIKA ETQIPIKT VOMOBECiA, OI QVWVUNES ETAIPEIEG EXOUV UTTOXPEWON va
oxnuaTifouv TaKTIKG atroBepaTikd Uwoug TouhdxioTov 5% eTTi TwV £TNOIWY KABAPWV KEPOWY TOUG,
OTTWG TTPOKUTTTOUV atrd Ta AoyIoTIKG Toug BIBAia, éwg 6Tou @BACEl OTO £Eva TPITO TOU WETOXIKOU
ke@aAaiou. To TOKTIKO aroBepaTtiké dev emTpéTeral va SiavepnBei katd T Sidpkeia Tng ETaipeiog
Kol JTropel Hovo va KaAUWel TIBavEg gnuieg, GV TTPOKUYOUV.

9. Mapoxég yia CUPMETOXIKOUG TITAOUG

31/12/2018 31/12/2017
Mapox£ES yia CUPHETOXIKOUG TITAOUG 324.424 519.050
Zivoho 324.424 519.050

H mpoBAeWwn YIa TTAPOXEC O CUMUETOXIKOUG TITAOUG OXETICETAI E TTPOYPaHA aTTOSOXWY BACITHEVO
ot WETOXIKOUC TiTAOUg Tou Opilou. Eidikdtepa, v 1" Ampidiou 2014, 2015, 2016 kai 2017
Tapayxwprénkav avriotoixa 3.822, 3.878, 3.987, 3.921 ka 3.732 Sikaiwpara Tpoaipecng
aTmOKTNONG METOXWV TNG MNTPIKAG eTaipeiag UCB S.A. pe pndevikr Tipr e&doknong Kai Xpoévo
wpiavong 3 xpévia (11 AmpiAiou 2017, 2018, 2019, 2020 kai 2021 avrtioToIXa). ZTNV NUEPOUNVIA
e€doKnNoNg TWV TTapaTTavw diKalwUdTwy, N ETaipeia €xel TNV utroxpéwon va KAaTaBdAel To avTiTipo
TWV HETOXWV OTNV UNTPIKHA.

31/12/2018 _31/12/2017

Apxn Tepiddou (1 lavouapiou) 11.786 11.687
Acoknenkav (3.878) (3.822)
‘EAntav (3.354) -
Xopnynénkav 3.732 3.921
TéAog Trep166ou (31 AekepfBpiou) 8.286 11.786

H e0Aoyn aia TwV CUMMPETOXIKWY TITAWY KATA TNV évapgn Tou TTPOYPAUMNATOSG £XEI UTTOAOYIOTEI HE
Bdion To BewpPNTIKG HOVTEAD ATTOTIMNONG SIKAIWHATWY Kal Pe TV Trapadoxr 611 Ba e§acknBei o 100%
TWV TTAPATTAVW OIKAIWHATWY.

OI TTapox£EG O GUUMETOXIKOUG TITAOUG TToU avayvwpicTnKav oTa aTroTeEAEoHATA YIa TO £T0G TTOU
éAnge 31 AekepPpiou 2018 aviiABav oe EYPQ 63.037 (2017: EYPQ 107.151).
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H Kivnon Twv Tapoxwy yia CUPHETOXIKOUG TITAOUG avaAUETA WG AKOAOUBWG:

31/12/2018 31/12/2017
Ytohorro 1n lavouapiou 519.050 411.898
Aedouleupévo £€odo Xpriang 63.037 107.151
E€6¢pAnon utroxpéwong (257.662) -
YmoéAormro 31n Askepppiov 324.425 519.050

10. Napoxég o€ epyaldpevoug AOyw ££680U aTTd TNV UTTNPECIA

TOHewva e TV eAAnVIKA vouoBeoia, n Etaipeia €xel TNV utroXpEéwon KATwW atrd OPIOUEVEG
TPoUTTOBETEIS, Va atrolnuiwael Toug utTraAAriAoug Tng 6Tav ouvragiodotolvTal. H oxeTikr vopoBeaia
kaBopilel To €@’ dma€ TTood TG amolnuiwong Tou dikalolvTal va AdBouv or uTTdAAnAol Kartd Tn
ouvTta€loddTnon Toug, TTou cuviBwg eEapTAaTal aTTd KATTOIOUG TTAPAYOVTES, OTTWG N NAIKia, Ta €1
poUTTNPEeTiag Kail ol arodoxEg Toug. H o@eIAdpevn atrolnuiwon, o TEPITTTWAarN ouvTagioddtnang,
ioouTal pE To 40% Tou TToooU Trou Ba kataBaAloTav oe TTepiTTwon amdAuong dveu aitiag. Auti N
UTTOXPEWON OTTOTEAET UTTOXPEWOT KABOPIOHEVWV TTAPOXWV.

H kivnon Tou TTpoypdHHaTOS KABOPITHEVWY TTOPOXWY avaAUETal wg EENG:
31/12/2018 31/12/2017

YméAoitmro 1 lavouapiou 751.233 710.554
KbéaTog TpExouoag utinpeaiag 67.053 69.934
XpewoTikol TéKol 9.325 9.166
Mapoyég Trou TTANpWenkav atrd Tov epyodor (83.702) (169.111)
AvaAoyiaTikES Znuiég / (kEpdag) (41.996) 120.691
YméAoimo 31 Aekeufpiou 701.913 751.233

H kivnon tng utoxpéwong kabopiopévwy TTapoxwyv otnv Kardotaon Xpnuatooikovouikrg ©£ong
£XEl WG AKOAOUBWG:

31/12/2018 31/12/2017
YmoéAoitro 1 lavouapiou 751.233 710.554
Y (voAo kaTaxwpnuévng darrdvng oTa atroTeAEopara 76.377 79.100
e @om) e
Mapoxég TTou TTANpWenkav atmd Tov epyodoTn (83.702) (159.111)
YmoéAoimro 31 Aekepfpiou 701.913 751.233

Ta TTood Trou avayvwpicnkav oty Kardotaon AtroteAeoudtwy Xprong avaAlovral wg £Eng:

01/01- 01/01-

31/12/2018  31/12/2017

KooTog TpEXoucag utrnpeciag 67.052 69.934
KaBapoi 1Kol 9.325 9.166
Xivoho 76.377 79.100

O1 KUPIES AVAAOYIOTIKES TTAPADOXES TTOU XPNOIHOTTOINBNKAV KATA TNV NUEPOMNVIa oUVTAENG TWV
XpPNUOTOOIKOVOUIKWY KaTaoTAoEWY £ival ol €GNG:

MNapodoyég 31/12/2018  31/12/2017
Mpoe€oPANTIKO ETTITOKIO 1,50% 1,30%
OvopaoTik augnan pIolwy 1,90% 1,90%
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11. Aoimrég TrpoBAEelg
31/12/2018 31/12/2017
MpopAewn yia kKaAuwn cuvtagiodoTIKoU TTPOoYPAUHATOG 45.866 71.699
Zivoho 45.866 71.699

O1 TTpoBAEWEIS VIO TIC XPAOEIS Trou éAngav Tnv 31 AekepBpiou 2018 kai 2017 agopolv TPORAeWnN
yia JEAAOVTIKA) KGAUWN TOU PEPOUG TNG CUVTAEIOBOTIKIG UTTOXPEWOT|G TTPOG TOUG UTTAAANAOUG TNG
Etaipeiag Tou dev Ba ekrAnpwdei amd Tnv Avivupn Etaipeia Mevikwv Ao@alioswy Znuiwy AoTrig
Mpévoia Trou Bpioketal UTTd ekkaBdpion. EidikoTepa, n Etaipeia £xel amogacioel va  KaAUWel 10
pEPOC TNG uTToxpéwong g Aomic Mpdvolag TTou TPOKUTITEl amd IBIWTIKG GUVTAGIOBOTIKO
TTPOYPOHa TToU €ixe cuva@Bei TTpokeigévou ol UTTGAANAoI TNG va eIoTTpdgouV 10 OUVOAO TWV
SIKAIOUKEVWY Trapoxwv. H peiwaon katd eupw 25.933 oTig 31 Aekeppiou Tou 2018 o€ oxéan pe 10
2017 o@eileTal OE ETTAVUTTONOYIOHO TNG TTPORAEWNGS AGYW ETTIKAIPOTTOINKEVWY OTOIXEIWY.

12. NMpopunBeuTEG Kl AOITTEG UTTOXPEWOTEIG

Inu. 31/12/2018 31/12/2017
YTTOXPEWOEIS TTPOG CUVOEDEHEVES ETAIPEIES 20 4,994,057  7.998.907
MoTwTég Sidgpopol 1.177.318 827.199
MpokaTtafoAEg TTeEAaTwV 33,050 -
‘EKTAKTES apoIBEG eTIRpdReucng TTPoowTTIKoU (bonus) 475.420 535.265
Ac@aAIaTIKOI opyaviouoi 129.891 140.976
YTroxpéwon amé AVIOHO QUTOHATWY ETTICTPOPUIV
(pdp;).ngEUTlT(r']g Guwé(vng (Eiaw bagk & rebate) i 6.228.576 3.913.133
AoITTEC QOPONOYIKEG UTTOXPEWOEIG 177.902 291.598
AOITTEG UTTOXPEWOTEIG - 170.483
AedouAeupéva £Eoda 2.018.663 847.205
Zivolo 15.234.877 14.724.766

Ol1 TTPOHNBEUTEC KAl AOITTEG UTTOXPEWOTEIS apopoUV ATOKES Kal BPaxuTTpOBEOHES UTTOXPEWTEIS.

Ol UTTOXPEWOEIC TTPOG OUVOEDEUEVEG ETOIPEIEG TTPOEPXOVTAl QTTO AYOPEG QAPHAKWY  Kal
QOPHUOKEUTIKWV EIDWV ATTO ETAIPEIEG TOU OMIAOU.

O1 AoITTéC POPOAOYIKEG UTTOXPEWOEIG apopoly Katd KUpIo AGyo UTToXpEwon yia Tnv amdédoon Tou
d6pou MpooTiBépevng Aiag kal Tou Popou MICOWTWY YTINPETIWY.

Ooov agopd 1o dedoulsupéva £€0da TG Tpéxouoag Xpriong mood EYPQ 1.826.726 agopd
UTTOXPEWOEIC TTPOC OUVIEDENEVES ETaIPEEG VW) TToo6 EYPQ 191.937 a@opd AoITTEG UTTOXPEWOEIS.

H ékBeon ¢ Etaipeiag oTov Kivduvo PEUCTOTNTAG YIVETAI ava@opd OTnv evOTnTa «AlaxXeipion
XPNHATOOIKOVOUIKOU KIVOUVOU Kal XPrnHATOOIKOVOUIKG HETOY.

13. NwARosig

01/01- 01/01-

31/12/2018 31/12/2017

MWAARCEIC EPTTOPEUNATWV 36.619.032 36.401.272
Zuvolo 36.619.032 36.401.272

O1 TTWAAOEIC EUTTOPEUHATWY aQOPOUV TIWANTEIS QUPHAKWY KOl PAPUOKEUTIKWV EIBWY 0TV EAANVIKN
emKPATEIa. ZTNV Xpron Tou éAnge v 31 AekepBpiou 2018 ol guvoAikég TTwAnoelg TG ETaipeiag
TTPOC oTOV IBIWTIKG TopEa avepxoTav o 73% kal Tpog oe voookopeia kal EOMMY og 27%.

O1 TwAAoeIg Tou £Toug 2018 éxouv emBapuvBei katd EYPQ 11.294.071(2017: EYPQ 9.352.043)
Adyw Tne emidpacng Clawback kai rebate, Bdoel Tou dpBpou 100 Tou v. 4172/2013.
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14. KéoT10G¢ TTWANBEVTWY

K6oTog TTWANBEVTWY EUTTOPEVNATIV

Mp6BAewn yia TeTTaAQIWUEVA Kai Bpadéwg Kivoupeva amoBéuara

20voAo

15.'E¢oda 81G0eang, B10iKnong Kol EPEUVAG AVATITUENG

01/01 - 31/12/2018

Mapoxég o€ epyalopEvoug

ApuoiBég kat é€oda TpiTwy

Evoikia kai AOITTEG TTapOXES TPITWY
dapot - TEAN

"E€oda Tagiditv, giAoteviag kar Aoird
ATTOOBETEIS

MpodRAewn amolnpiwang TTPOCWITIKOU
Zovoho

01/01 - 31/12/2017

Mapoxég o€ epyalopEVOUS

ApoIBég kal £€08a TPITWY

Evoikia kai AOITTES TTAPOXES TRITWV
®opot - TEAN

"E€oda Tagidiwv, @ihogeviag kal Aortrd
ATTooBECEIg

MNpo6RAewn amodniiwong TTPOCWTTIKOU
Xivolo

16. Aoitrd é000d

Xpnuaroolkovopikéc Karaataoelg 31 AekepBpiou 2018
(Moot oe Eupw, eKTO¢ £Gv avaépetal BIAQOPETIKA)

Mapoxn utnpeoiwv o ouvdedEPEVES ETAIPEIEG (On. 20)

Képdog amod TpOBAEWn ETTICQOAWY QTTAITI|TEWY

Noitr@ kEpdn amd TPORAEYEIS
Képdog cuvaAAayaTIKWY d1aQopwv
Noimrd €écoda

ZivolAo

01/01- 01/01-
31/12/2018 31/112/2017
26.435.111 28.613.751
(934) (21.771)
26.434.177 28.591.979
‘E€oda ‘E€oda "Efoda TGvoho
di1aBsong dioiknong avdrruéng _—
2.835.045 676.600 488.903 4.000.548
4.571.950 1.088.685 237.086 5.897.721
303.097 219.178 29.132 551.407
33.469 5.705 40.183 79.357
288.282 119.387 354.232 761.901
- 41.582 - 41,582
58.580 12.852 4,945 76.377
8.090.423 2.163.989 1.154.481 11.408.893
‘E€oba ‘E¢oda . Eoda .
81d8gang Sioiknong EDEUVAS Z0voho
aAvarmrTuéng
2.581.023 1.234.208 710.727 4.525.958
3.177.119 1.032.019 253.459 4.462.597
278.484 230.256 63.962 572.702
48.053 20.028 52.868 120.948
535.378 177.989 483.926 1.197.293
833 43.173 - 44.006
47,944 19,824 11,332 79,100
6.668.833 2.757.497 1.576.274 11.002.604
01/01- 01/01-
31/12/2018 31/12/2017
2.950.315 4.632.104
123.566 231.312
117.471 116.740
696 123
52.441 117.888
3.244.489 5.098.165

Ta £0000 OO TTAPOXH| UTTNPECIWV OXETICovTal e SIOIKNTIKEG UTTNPECIEG TTOU TTPOCPEPOVTAI OTOV
Optho atré utraAAAoug NG ETaipeiag. To peiwpévo UYog Twy ev AGyw UTINPECIWV OXETICETAI HE TN
HEiwon TTPOCWTTIKOU Ot BECEIS TTOU TTPOCPEPOVTAY DIOIKNTIKEG UTINPECIES TIPOG AOITTES ETAIPEIEG TOU

opiAou.
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(Moo ae Eupl, €KTOC £QV avagéperal BIaQYOPETIKA)

17. Noimrd £€0da

01/01- 01/01-

31/12/2018 31/12/2017

MpoBAEWn ETICQAAWY ATTAITHOEWY 189.476 133.529
ZnUiéG auvoAAaypaTIKWV diagopwv 3.758 2.746
Znuid artréd diaypagn Trayiwy - 111
Popoloyikd TTPOCTINA 4.045 33.067
Aoirrd 124.668 263.261
Zavolo 321.947 432.713

Ta Aormrd £€€oda katd To 2018 agopolyv Katd KUpio Adyo a) eiopopég Toool EYPQ 83.716 ato
TEAY®E kai B) apoIBEC popoloyIkoU eAEyXOU TTponyoUHevng Xpriong Tooou EYPQ 27.775.

18. ®6pog £1000NATOG

01/01- 01/01-
31/12/2018  31/12/2017
Tpéxwv @oépog (392.078) (627.184)
AvapoAAOpEVOG @EPOG (316.262) (183.614)
Zuvolo (708.339) (810.797)
01/01- 01/01-
31/12/2018  31/12/2017
TpéXwyv @opog £100d1HATOG

Tpéxwy @dpag (392.078) (463.544)
dbpol TTPONYOUHEVWV XPIOEWY - (163.640)
Zivolo TpExovTog @bépou (392.078) (627.184)

AvaparAopevog @opog kEpdog (Enuid)
Anpioupyia & avrioTpo@l TTPOCWPIVIV dIAPOPWV (206.185) (183.614)
MeTaBoAr] AGyw aAAayfG QOPOAOYIKWY CUVTEAEDTWV (110.078) -
Zuvolo amoteAéopaTog avaBallopevou pépou (316.262) (183.614)
ZuvoAiké £§0do @opou 1008paTog (708.339) (810.797)

SUpQuVa pe TV EAANVIKA @opoAoyIKr] vooBEesia, 0 ¢opoAoyIkdG CUVTEAEDTHG TTOU EQapPUGTETal OTIG
eTaipeiec oty EANGSa eival 29% (2017: 29%) kai gival og 10X0 yia T Xprion tmou éAnge v 31
AekepBpiou 2018. TUpQwva We To GpBpo 23 Tou Nopou 4579 trou wneicBnke To Acképppio Tou 2018,
oI QOPONOYIKOI OUVTEAECTEGC TWV KEPSWV QTG ETIXEIPNUATIKA SPACTNPIOTNTA TWV  VOHIKWY
TPOCWTTWY, HEIVOVTal OTAdIOKE KATA 1% avd £10G, WG akoAoUBwg: 28% yia T0 POPOAOYIKG ET0G
2019, 27% yia To Qopoloyikd €Tog 2020, 26% yia 10 @opoAoyIkd £tog 2021 kai 25% yia TO
popoAoyIkd €10¢ 2022 kai @egrg. O1 avwTEPW TTPOPBAETTOUEVOI CUVTEAECTES £XOUV XpnoiuotroInBei
KaTd TrEPITTTWON Yia Tov UTToAoyIopé Tou avaBaAAGpuEVOU GOpoU.

lMa g xprioeig 2011 kai eviedBev, or EAANvikég Avivupes ETaipieg kal o1 Etaipeieg Mepiopiopevng
EuBUVNC TTOU O £TAOIEG XPNHOTOOIKOVOUIKEG TOUG KATAOTATEIG EAEYXOVTOI UTTOXPEWTIKA OTTO TOUG
0pKWTOUC EAEYKTEG, UTTOXpEOUVTAl Va AapBdvouv «ETAcio MoTtotroinTikd» Tou TpoBAETETAI TNV
ap.5 Tou GpBpou 82 Tou N.2238/1994 yia Tig xprioelg 2011-2013 kai oTig diatdgeig Tou dpBpou B65A
tou N. 4174/2014 yia 1i¢ Xprioeic 2014 ka1 2015. ATré Tig Xprioelg TTou gekivouv 1/1/2016 o éAeyxog
OPOAOYIKAG CUHHOPPWONG atmd OpkwTd EAEYKTH 1] EAEYKTIKG YPAQEIO KATEDTN TTPOAIPETIKOG BATE!
Tou GpBpou 65A Tou N. 4174/2014 6Trwg TpoTToTrOINBNKE HE TIG laTdelg Tou N. 4410/2016. Karoiv
oAoKAfjpWaNS Tou EAEYXOU QOPOAOYIKIG CUHHOpQWONG, 0 OpkwTog EAEYKTAG N eAEYKTIKO ypageio
ekdidel otV etaipia «EkBeon PopoAoyiKiG ZUPHOPGWONG» Kal OTN OUVEXEID TNV UTTORGAEI
NAEKTPOVIKG aTO YTToUupyEio OIKOVOUIKWV.

Ma 71 xproeic 2011-2017 éxel  dievepynBei  popoloyikég EAeyxog amd TV ETaIpEid
PricewaterhouseCoopers A.E. Katd Tnv oAokAfjpwon Ttou @opoloyikoU ehéyxou, n «EkBeon
®opoAoyIKAG ZUMHOPPWONG» EXEl EKDOBEI XWPIG OUTCIAGTIKEG TTPOCAPHOYEG GO0V aPopd To £5000
@opou kai TV avtioToixn TPORAewn @opou. lMa T Xprion 2018, 0 opoAoYIKGG EAEYXOG gival o€
#
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£EENIEN KAl N Aloiknon Bev avapével ouoIaoTIK HETABOAN TwV QOPOAOYIKWV UTTOXPEWOEWY TNG

XpPriong auTng.
Ta KUpla oToIXElD Tou £€680U/(0PEAOUG) TTOU AVAAUOUV TNV GUHQWVIa TOU TPEXOVTOG POPOU KATA TNV

nUEPoUNVia avagopdg eival Ta £§AG:

ZupQwvia Tpaypartikol QopoAoyiKoU OUVTEAEDTH 31/12/2018  31/12/2017
NoyloTikd kéEpdn (nuiég) XPHOEWS TTPO POPWV 1.607.473 1.397.076
dopoc 1008 PATOS BATEI TOU EYXWPIOU POPOAOYIKOU GUVTEAEDTH 466.167 405.152
d6po1 TTPONYOUHEVWY XPIOEWV - 163.640
TéAog emTndelaTOg 1.000 1.000
Mn exTTITTTOpEVA £E0DT XPAONG (HOVIUEG) 89.907 175.439
Mn ekTTITITOMEVA £€000 XPrONG (TTPOCWPIVES) (71.449) (21.380)
o e i e wasin)  (0s6)
TpéXwWVY POPOG EICOBAPATOG OTNV KATAOTOOT OTTOTEAETPATWYV 392.078 627.184

19. XpnHOATOOIKOVOHIK TTEPIOUTIOKE OTOIXEIO KOI UTTOXPEWOEIG
31/12/2018

XpNHATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIN

AvarréofeoTo K6OTO

NOITTEC AKPOTTPOBECES ATTAITHOEIG 5.070
MeAGTES Kal AOITTEG QTTAITAOEIG 8.717.001
Tauelakd diabéoipa Kal Icoduvapa 6.792.700
Zuvolo 15.514.771
XPNHPOTOOIKOVOHIKEG UTTOXPEWTEIG Avarréof3e0To KOOTOG
MpounBeuTES Kal AOITTEG UTTOXPEWUTEIG 15.234.877
Ziovoho 15.234.877

31/12/2017
XPNHOTOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIO
NOITEC AKPOTTPOBEGHES OTTAITAOEIG

AGVEID KO QTTAITHOTEIS
5.070

MeAdTES Kal AOITTEG QTTAITHTEIG 9.522.196
Tapeiakd diaBéaipa Kail iIcoduvaua 6.787.325
Zovoho 16.314.591
XPrUATOOIKOVOHIKEG UTTOXPEWTEIG AvamréoBeoTo K6OTOG
MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG 14.724.766
Zovolo 14.724.766

20. ZuvoAAayég e ouvdedepéva PEPN

Qc ouvdedepéva pépn g Etaipeiag Bewpolvtal o1 eTaipeieg Tou Opilou TTou TTapoUCIdgovTal OTOUG
TTaPAKATW TTVOKES KABWG ETTioNG Kal Ta HEAN TG Aloiknong.

H Etaipeia ayopddel @ApUaKka Kai QOPUAKEUTIKG €i8n amé TIg oUVOEdEPEVES ETAIPIEG TOU Oupilou Ta
oTroia TwAei o TeEAdTEC NG OV EAANVIK ayopd. Emiong, n ETaipeia TPoo@Eépel SIOIKNTIKEG
uTTnpeaieg ot eTaipeieg Tou OpiAou.

To KUPIO PEPOC TWV ATTAITACEWY KOl TWV UTTOXPEWCEWY TTPOG TIG OUVOEDENEVES ETAIPEIEG OXETICOVTAI
WE TIC TrpoavagepBeioeg ouvalayég. H Etaipeia £xel emiong utrdAorra pe TaIpeieg Tou opiAou Trou
TTPOKUTITOUV OTTO UTTNPECIEG TTOU TTAPEXOVTA.
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Ta utréAorTa Twv cuvaAAaywy TS ETaipeiag Pe ouvOEDEEVES ETAIPEIEG EXOUV WG EGAG!

ATTUTHOEIG a1 ouvdedepéva PEPN 31/12/2018 31/12/12017
UCB FARCHIM SA 385.796 93.116
UCB PHARMA S.P.A. . -
VEDIM SP z 0.0. 49.084 41.690
UCB BIOPHARMA S.P. 262.696 260.676
UCB S.R.O. 54.228 41.214
UCB SRO ORGANIZACN 18.668 15.791
UCB HUNGARY LTD 48.827 34.075
UCB BULGARIA EOOD 72.320 53.173
UCB PHARMA ROMANIA 97.700 75.337
ucCB PHARMA LTD - 2.500
uCcB PHARMA GMBH - B
UCB MANUFACTURING - 416.002
Yivolo 989.319 1.033.573
YTroXpewoelg arrd ouvoedepéva pépn 31/12/2018 31/12/2017
UCB PHARMA S.A. 4.002.746 6.200.305
UCB CELLTECH(UK Br 25.126 71.312
UCB S.A. 60.217 57.757
UCB FARCHIM SA 828.032 82.418
UCB PHARMA SPA 22.232 9.797
UCB, INC. 150 -
UCB BIOPHARMA S.P. 8.336 5.300
UCB Pharma Sp z o. 8.051 14.814
UCB PHARMA ROMANIA - 581
ucCB PHARMA GMBH - 758.987
UCB MANUFACTURING - 749.634
UCB S.R.O. 33.338 4.708
UCB HUNGARY LTD 5.829 39.458
UCB BULGARIA EOOD - 1.436
VEDIM - 2.401
Zgvoho 4.994.057 7.998.907
O1 ouvalhayéc T Etaipeiag pe Buyatpikég Kal OUVOEDEMEVEG ETAIPEIES EXOUV WG e€Nnc:
5 i z : : 01/01- 01/01-
Ecoda Xpriong amé ouvdedepéva Hepn 31/12/2018 31/12/2017
UCB Pharma SA, Belgium - 815.426
UCB FARCHIM SA, Switzerland 521.735 250.529
UCB PHARMA SPA ltaly - 2727
VEDIM SP Z.0.0. Poland 147.442 179.793
UCB BIOPHARMA Belgium 993.659 1.199.165
UCB S.R.O, CZECH REPUBLIC 169.271 196.539
UCB SRO ORGANIZACNA ZLOZKA ,SLOVAKIA 62.102 70.896
UCB HUNGARY LTD , BUDAPEST 153.260 154.333
UCB Bulgaria EOOD, Bulgaria 314.307 254,772
UCB Pharma Romania SRL, Romania 393.188 322.493
UCB PHARMA LTD , UNITED KINGDOM 5.288 2.500
UCB PHARMA GMBH, Germany 190.063 578.693
UCB MANUFACTURING IRELAND LTD, Ireland : 604.238
ZiovoAo 2.950.315 4.632.104

#
e ———
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(Moot o Eupw, €KT0¢ £V avagePeTal dIAYOpETIKA)

L . o 01/01- 01/01-
Ayopég Xprong ammo ouvEedepiva HEpN 31/12/2018 311212017
UCB Pharma SA, Belgium 23.270.601 21.432.435
UCB FARCHIM SA, Switzerland 3.747.585 2.293.078
UucB PHARMA GMBH, Germany 1.897.891 2.241.700
UCB MANUFACTURING lreland - 2.860.978
ZovoAo 28.916.077 28.828.191
AaTraveg XpRong ammé ouvdedepéva pépn 31/1 2(‘;;/3 118 311 2011218117
UCB Pharma SA, Belgium 1.147.826 916.048
UCB SA/NV Belgium 185.293 243.115
UCB CELLTECH United Kingdom 53.944 92.059
UCB PHARMA SPA ltaly 32.537 18.061
UCB BIOPHARMA Belgium 8.336 27.139
UCB SRO CRGANIZACNA ZLOZKA SLOVAKIA - -
UCB PHARMA SP.Z.0.0 Poland 38.585 36.508
UCB Pharma Romania SRL, Romania - 581
UCB PHARMA GMBH,Germany 175.123 -
UCB FARCHIM SA, Switzerland - 490.971
UCB Bulgaria EOOD, Bulgaria 10.413 1.436
VEDIM SP Z.0.0. Poland - 2.401
UCB S.R.O, CZECH REPUBLIC 33.338 4,708
UCB HUNGARY LTD , BUDAPEST 12.092 39.458
ZuvoAo 1.697.487 1.872.485

21. Acope00EIG KOl EVOEXOUEVEG UTTOXPEWOEIG

Aeopeboeig amd miobwoelg: g 31 AekepBpiou 2018, n Etaipeia eixe Sidgopeg un OKUPWOIUES
OUHQWVIES AEITOUPYIKAS HICBWONG TTOU apopolV TNV EVOIKIaon KTIPiwY Kal OXNUATwWY.
Ta eAGxIoTa HEAAOVTIKG TTANPWTED LICOWHATA AEITOUPYIKWY HICBWOEWY EXOUV WG aKoAoUBwCG:

ZUvoAo

Evoikia AEITOUPVIKWV

Evoikig KTIpiwyv OXNUATWY HIgOWOoEWV

‘Ewg éva €106 158.372 180.000 338.372
‘Eva éwg TTEVTE €T 723.310 720.000 1.443.310
Mdavw atrd TTEVTE £ 1.198.278 1.080.000 2.278.278
Z0voAO AGXIOTWY BeoPETOEWY EVOIKIWY 2.079.960 1.980.000 4.059.960

Ta OUVOAKG €E0da  AsitoupylkWv  pioBwoewv otig 31 Aekepfpiou 2018 avépxovrav Ot
Eupw 344.175 (31 AekepBpiou 2017: Eupw 383.422).

Evdexopeveg utroXpewoeig: Me 31 AekeuBpiou 2017 n Etaipeia ixe dwotel EYYUNTIKI ETTICTOAN
otV Grivalia Properties moooU Eupw 36.678 wg eyyunon Kripiwv. ZTg 28 PeBpouapiou 2018 n
Eraipeia aGénoe 1o avwTépw Toad TG eyyunTikig o Eupw 108.346. Mépav g Tpoavapepbeicag
Sev UTTAPXE! KATToI0 GAAN evBexdpevn utroxpéwon g ETaipeiag. H eyyunTikr] €moToAr TTou gixe
dwhei otov OAEA Troool EYPQ 103.635 dev ugioTtaral TTAEOV.

To AoiknTiké ZupBoUAio oTig 09/09/2019 omro@dcioe va TPOTEIVEl TTPOG TN levikfy ZuvéAeuon
uépiopa Uwoug EYPQ 957.467.
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22. FeyovoTA METE THY NUEPOPNViQ TOVTAENG TWV XPNHATOOIKOVOUIKGV KATAOTATEWY

Aev UTTGPXOUV ONHAVTIKG yeyovota PeETd Thv nuepopnvia oUvIagng Twv XPNHOTOOIKOVOLIKWV
KOTaoTAoEWY Trou Ba TPETTEN Va avapepBouv.

L
p6edpog Tou A.Z k/msueﬁlvwv 20[1Boulog O Oikovopikég AleuBuvrig
Willy Constant Cnops Aewvidag loadroulog Aviwvng Fapo@ahdkng
A.AEJ155033 AAT: AK652133 AAT: AB554732
A.AE.T. 0111015
A'TAZHX
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